3aKpbITbIX MAEBOW
MHBECTULIMOHHbLIN OoH,

CTpyKTypupoBaHue BfageHus
pa3JIN4YHbIMM BUOAMUN aKTUBOB

1N NpuBJie4eHne NHBECTOPOB,
MCNoJib3ys NpenmyLLLecTBa NaeBbIX
MHBECTULMOHHbIX cboHaoB (3MNOD)




busHec-uenu
ncnosib3osaHua 3MNNO

KoHcTpykuunsa 3MNMNO nveer
Heocrnopumbie NpenmyLlecTsa OJis:

CTpyKTypupOBaHUs BnageHnsa akTrBaMu
Peanusaumm MHBECTULMOHHbBIX NPOEKTOB
CTPYKTYPUPOBaHUSA CNOXHbIX COEMOK
Pa3BuTnsa apengHoro 6nsHeca n KOMMeEpPLA

[TapTHEepPCKMX NporpamMm ¢ Ma>KopuUTapHbIMU
N MUHOPUTAPHbLIMKW y4aCcTHUKaMW/MHBECTOPaMM

13BNeyeHns JOXoO0B OT LeHHbIX Bymar
N NPON3BOAHbIX (PDUHAHCOBbLIX MHCTPYMEHTOB (OMNLMOHbI)

PenHBecTu pPOBaHNA OEHEXXHbIX CPENCTB

YnpaBneHns akTBaMy ¢ CONpoBOXKAEHNEM «MO[, KITHoY»
[loCTPOEHUA CNOXXHbIX XONOUHIOBbLIX CTPYKTYP

YnpaBneHns gesenonepcKnmMmn NpoekTaMmn 1 NpuBeYeHNs Kanmtana

OrpaHnyeHnsa goctyna Hegpy>XeCTBEHHbIX NNL
K MHdoOpMaLMK O BNageHnn



KoHcTpykuusa 3INNO
0151 XON1OUNHIoBbIX CTPYKTYP

O6Lee cobpaHme
BJ1aOesibLieB Naes

Bnapenbupbl naes 3MNAD

NHBECTULMOHHbLIN
KOMUTET

o
L1

Hapn3sop / JInueH3npoBaHue

@ baHk Poccum

~

3aKpbITbI NaeBOM
WHBECTULMOHHbIN cooHL,

AKTUBDI

0OJIN B KOMIMaHNAX
HEOBV>XKUMOCTb, 3€MEJIbHbIE YHaCTKN

LeHHble 6ymaru, [NPDU (onunoHbl),
OEHeXHble Cp-Ba, AparoueHHble MeTa bl

NMYLLLECTBEHHbIE NpaBa
(apeHga, NpoekTupoBaHne, npasa TpeboBaHNS)

ABCAPITAL

Ynpasnsatowaa komnadusa NMANoO
JInueHana LUb PO

¢ c

Cneunann3anpoBaHHbIN
nenosntapumn

JInuensuna Ub PP

L/

OueHKa aKTnBOB

OueHLmK

®epepanbHbin 3akoH oT 29.11.2021 N2 156-P3
«O6 NHBECTULMOHHBLIX hoHOaX»:

KoMOGMHMpOBaHHbIN 3aKPbITbIA NaeBON
MHBECTULMNOHHbIN cooHa (SMUD) —

He ABNSIOLLUUCS IoPpUONYECKUM JIULLIOM
060Cc06/1EHHBIN NMYLLLIECTBEHHbIN KOMIMJIEKC,
COCTOSILLUN N3 UMYLLLECTBa, NepeaaHHoro

B [lOBEPUTESIbHOE yrpaBJsieHne yrnpaBnsatoLLLeEN
KOMMaHnu, U U3 UMyLLLeCTBa, NoJSTy4EeHHOro

B NpoLiecce Takoro yrnpasJieHusi, 00S1s1 B npase
COOCTBEHHOCTM Ha KOTOpPOE YO0CTOBEPSETCS
LLleHHoW 6ymMmaron, BblaaBaemMon yripasisioLLen
KomnaHuen (naem).

Maun 3NN moryT npuobpeTtaTb
KBasIMdomumpoBaHHbIE MHBECTOPbI.

AkTusbl NN moryT coctaBnATb Noboe
MMYLLLECTBO, KPOME HAJTNYHbIX OEHEXHbIX
cpencrTs.
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KOHKYPEHTHbIE NMPeENMYLLIECTBA
3MN® ona cTpyKTypupoBaHUS
aKTUBOB

B HacTosiLLee BpemA
KOHMUAOeHUManbLHOCTb B1IaeHNA 1 3alLNLLEHHOCTb aKTUBOB S G e e (e
NMHadA OpI'aHI/I3aLI,I/IOHHO-I'IpaBOBaFI
doopma, NpegocTaBsoLLas
COBOKyI'IHOCTb TaKnNX I'IpeI/IMyLLI,eCTB

[Ipo3payHoe KopnopaTMBHOE ynpaB/ieHNE




KoOHOOUOEeHLUMaJ1IbHOCTb BlageHus
N 3alLULNLLIEHHOCTb aKTUBOB

3MN® obecneumBaeT MakCMMasibHbIN
ypoBeHb KOHCbUOEHUNaANIbHOCTU

N 3alllnTbl aKTNBOB

NHdopmauma o Bnagenbuax naes 3l1P
OTCYTCTBYET B NyONUNYHBLIX peecTpax

YnpasnawoLwiad KoMnaHusa He packKpbiBaeT
nHpopmaumo o0b aktTneax B coctase 31TND

Bnapeney naeB — cobcTtBeHHUK akTnBoB 3l TND ropranyeckin
o60ocobneH oT MeHeO>KMeEHTa (MMyLLLEECTBOM yripasnsieT YK)
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KoOHOOUOEeHLUMaJ1IbHOCTb BlageHus
N 3alLULNLLIEHHOCTb aKTUBOB

[1ATb YPOBHEWN KOHTPOJIS
Hansop

CO CTOPOHDI
LIb PO
3MN® obecneumBaeT MakCMMasibHbIN
ypoBeHb KOHCbUOEHUNaANIbHOCTU
Cornacwue N 3alUuMThbl aKTUBOB
He3aBUCUMOIo
nenosunTtapusa
HeszaBucuvmas
oLLeHKa
Cornacue
NHBECTULIMOHHOIO
KoMmuTeTa

PeweHne YK
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KoOHOOUOEeHLUMaJ1IbHOCTb BlageHus
N 3alLULNLLIEHHOCTb aKTUBOB

/ 3MNMN® obecneunBaeT MakCMMasibHbIW
ypoBeHb KOHCbUOEHUNaANIbHOCTU
1N 3aLlLUNTbl aKTUBOB

Nmywwecteo MNP o6ocobneHo OT nmyLecTea
[ManwmkoB, nmyLLecTBa YnpassisioLen KoMmnaHuu,
nmvyLectea gpyrmx ®oHoos

YunTbiBaeTca Ha oTAeNbHOM BanaHce

ObocobeHHble cyeTa ans 6baHkax n genosntapum

OTtpenbHble 3anucu B peecTtpax (EMPHOJI, EI'PH)
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[lpo3pavyHOe KoprnopaTnBHOE

yrnpasJsieHune

OyHKUmMoHnpoBaHue Kaxxaoro 3MNN® perynunpyercs cneunasibHbIM JOKYMEHTOM —
[MpaBnnamun goseputenbHoro ynpasneHus 3NN (Mpasunna ®oHpa)

B NpaBunax PoHpa
3aKpernsiIaTcsl OCHOBHbIE
npasuna ynpasseHusa ®PoHgom

[MpaBa n 06s13aHHOCT NANLLNKOB
n YnpasnsoLwen KoMmnaHum

NHBecTnumoHHasa geknapaunsa doHga (nepeyeHb akTUBOB,
KOTOpble MOryT BkNtovaTbca B cocTan 3l1D)

[TpoueccyanbHble npouenypsbl (Bblaada naes, cobpaHmne
navLyKoOB, packpbITne MHdopmauun 1 T.4,)

PeLueHnsa No KfroueBbIM BOMnpocam
NeATesIbHOCTU 3aKPbITOro NaeBoro
MHBECTULIMOHHOIo choHOa
npuHumatroTcs O6wmm cobpaHnem
Bnapnenbues naes 3MNNO

BHeceHune nameHeHnn B lNpaBnna ooBepuUTeNIbHOro
yrpas/ieHns

CmeHa YnpasnsoLwen KoMrnaHum

Onpe,u,eneHl/le KoJindyeCcTBa OOMNMOJIHNTENIbHbIX
NMHBECTULIMOHHbIX NaeB

[MpekpawueHne pesitenoHocTn 3MNNGD

NHBECTULUMNOHHBLIN KOMUTET
Ha3HayaeTca nanmKkamm

B coctas uneHoB ViHBecTymoHHoro komuteta 3P moryT
BXOOUTb BCE NMMBO HECKOJIbKO ManmMKoB U Ha3HAYEHHbIE
nMn pusnyeckmne nmua

B NuBecTuumoHHbit komuTteT 3IMNND He moryT BXxoanTb
Ynpasnsatowasa komnaHus 3P, ee 0omKHOCTHbIE Nnua
N PpaboTHUKN NN HA3HAYEHHbIE €10 NNLAa

BaxxHo! ITHBECTULNOHHBLIN KOMUTET — COrnacyroLunin
opraH, He MOXKET AaTb OVUPEKTMBY 019 COBEPLUEHNS
cOeNKW



CneunasnbHbI HAJ10TOBbIN PEXUM

Hanoroo6no>xeHue 3rNNO Hanoroob6so0>xeHne BnanesnbLeB Naes
He obnaratotca Hasmorom Ha npubbiib OoxXoObl: HBECTUUMOHHBIN Nan — 6e300KyMeHTapHas ueHHaa bymara,
yOoCTOBeEpPSoLLAa O0N0 €€ BnagenbLa (nanwyka) B npase
OT NpoaaXxm aKTUBOB/UMYLLECTBa/A0NeN B KOMMaH/sX CODOCTBEHHOCTN Ha MMYLLIECTBO, COCTaB/IAIOLLIEE NAEBO

MHBECTULIMOHHbIV CbOH,EI,.
OT coaum umyLLecTBa B apeHay

[TprHUMN HaNoOrooby1I0XKeHsa CTPOUTCA HA OCHOBE NpaBwiI
NMPUMEHNUMBIX K LeHHbIM Bymaram.

JuBnaeHabl NPy MUHOPUTAPHOM BnageHnn

[loxodpb! OT Oeno3nUTOB U MHble A0X0Obl OT pa3MeLLeHNs cBOO6OOHbIX
OEHEXHbIX CpeacTs, NPOLEHTbI MO 3ariMam 1 MHble oXonabl

Hanor Ha npubbine (KOJ1) / HO®J1 (OJ1) y Bhagenbua naes
BO3HMKAIOT B TPEX criydasax nosiy4yeHust 4oxXon0B

Hanor Ha nmyLiecTBo opraHm3auuin/3emesibHbIU Hasor lpu norawiehim naee PoHAa, HaNPUMEp, NP 8ro NPeKPaLLIGHNY
— oOLWMIN peXxum

[Tpy Npopaxke nNaes (B 3TUX Cliyvasix pacxomdbl Ha NPUOBPETEHNE NAEB YUNTLIBAKOTCS
npw onpepneneHnun Hanoroobnaraemon 6asbl)

Hanor Ha po6asneHHyto ctommocTtb (HOC)

o [Tpy nony4yeHnn NPoOMEXXYTOYHOro goxoaa no nasam. B 3aBucmmocTi ot ctartyca lNanwmka oH

ynnaymsaeT Hanor Ha npunbbine nnn HOMJI

Onepauwvm c nasmum n BnageHne nmn He obnararorca HAC
N UMYLLLECTBEHHbIMN HaJ10ramm



Pa3Hble KJ1aCcChbl Naes
(c 01 mapTta 2026 rona)

Bo3amo>XHOCTb co30aHus

Pa3JINyHbIX KJ1aCCOB lNaesB

Nno3BosiIgeT rMOKo NoaxoauTb
[paBo rosoca Ha ob6em cobpaHnu BnagesnbueB MHBECTULIMOHHBIX MNaeB K pa6oTe C MHBECTOpaMM

B T.4Y. HAJIM4YnMe nJjim otcytTcteBue ripaBa roJsioca ro scem msJim HEKOTopbimMm BOrnpocam pasrpaHn4inBas rpaea
n 06543aHHOCTU pa3HbIX TUMOB

YYaCTHNKOB




OcobeHHocTn padoThl
c MNP

[1BonHOM KOHTpPOb. Bece caenkn/porosopsbl cornacosbiBaeT YK 1 CneunannamnpoBaHHbIN OENO3UTapUN

KOHTpOb CO CTOPOHLI Bnagenbua naes. [Npouenypa ronocosaHunst VIK (MHBECTULIMOHHBIM KOMUTETOM)
onst ogobpeHns Bcex caenok 1-2 paboynx aHs

HenpwuBblyHble Heyoo6CcTBa

OrpaHunyeHns Ha nposegeHne psiga onepaunn. 3O He MOXKET okasbliBaTb YCIYIN, HE MOXET KOMMEHCUpyIoTCs Bblbopom
OMNbITHOW U NpodoecCnoHarIbHOMN

KomaHObl YK

OCYLLECTBNATb PYHKUNM cneunanm3npoBaHHOro sactpounyka (214-903) orpaHnyeHus
3aKoHogaTenbCTBa

[Mpo3pavyHocTb ynpaBneHnsa. HeBo3MO>XKHOCTb NPOBeaeHNst COENOK MO0 N3MEHEHUS JOKYMEHTOB
3agHMM YncnoM. Bce 3akntoueHHble JOroBopbl MUKCUPYIOTCA U HE MOTYT ObITb N3MEHEHDI

SIMND He aBnsieTca LPUONYECKNM NNLOM, PYHKLUMK COTPYOHNKOB BbINOJHAET YK
HeBo3Mo>XHOCTb npsimoro BnageHuns 3rMdom KomnaHnen-3acTpouLLIMKOM B CBA3W C 3arpeToMm

Ha 3asior akTmeoB B cocTaBe 3I1®P no obsizarenbcTBamMm TPETbUX NNL, B CBA3W C OrpaHnYeHnsIMin
3aKoHogaTenbCTBa

CnoXXHOCTb nosiydyeHns 6aHKoBCckux Kpegutos Ha 3P koMmneHcnpyeTca HanaXXeHHbIM OrMbITOM
YK B KpegutoBaHum godepHunx ctpyktyp e

11



OcobeHHocTn padoThl
c MNP

HenpwuBblyHble Heyoo6CcTBa
KOMMEHCUPYIOTCS BbIOOPOM
OMbITHOWU M NPOodoecCCUNOHaIbHOW
JTtobast oTBETCTBEHHOCTbL YNpasnstoLwen komnaHmm (YobITKK, WTpadbl/HEYCTOUKIN) KacaeTcs kKomaHabl YK

TONBKO nmyulectsa camoun YK

[TanwmykK He MOXET «3acTaBuTb» YK BbINOMHATE HE3AKOHHbIE U / nnu Bnekywue yboitkn gnsa 3N
ornepaunmn BkodeHa pyHKuma cornacosaHnsa VIHBECTULMOHHONO KOMUTETA, PeLleHNE NPUHNMAET
ynpasnawoLwasa KomnaHma npu ogobpeHnn CneunanmnanpoBaHHbIM OeN0o3nTaprem

He Bce Bmnapbl nmyllecTsa MOryT 6bITb BKItOYEHbI B cocTaB akTueoB MWD, yctaHoBNEH 3anpeT
Ha NCMNONb30BaHNE HaNIMYHbIX OEHEXHbIX cpeacTB. [lepeyeHb akTMBOB yCTaHaB/IMBAETCH
B /IHBeCTMUMOHHON Oeknapaunn, ogobpeHHon BnagesisLuamMmy naes

3IMND He yoobeH anst npsamoro nposefeHns HEGOMbLLKMX 1 YacTbIX onepaunn. Kak anstepHaTnea
ncnosibdyetca godepHas ctpyktypa 3INO nnm komangon YK npennaraerca ontumarnbHas
busHec-Mmoaesb A9 NpoBeaeHUNs Takx onepaunin
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KombuHupoBaHue:
SMNP + nnyHbIN dOoHL,

NAcnonb3oBaHue JInyHoro dooHOoa Kak BriagenbLa
naes 3IMN® pacLunpsaeT BOSMOXXHOCTW

Yupegutenb JIMYHOIo doHpa 3akoHo[aTeNIbCTBO O JINYHbIX hoHAax CneumnanbHbIv (YNPOLLEHHbIV) PEXNM
(MUH. B3HOC 100 MAH. py6.) OKOHYaTesIbHO C(hopMUpPOBaHO HacnenosaHus 1 rnpasuna paboTkl B cny4vae
B ABrycte 2024 ropa CMepPTU y4ypeanTtensd
‘ YupeguTtenb BHOCUT CBOE NMYLLECTBO Yepes 3 roga y yupegutenst BO3HUKAET
B JINYHLIN poHO OEe3 HANOroBbIX NUMMYHUTET B OTHOLWLEHNN cybcramnapHon
nocnepnctenn. OTCYTCTBYET Hasor OTBETCTBEHHOCTW B YaCTW BHECEHHbIX
JInyHbIn DoHA, ——  Bbirogonpuobpetarenu Ha MartepuasibHyto BbIrogy aKTNBOB (ECTb NCKI/IIOHEHNSI)
(HKO, kBasn. nHsecTtop) nnyHoro ®oHpa
JInyHbIn ®oHp BHOCUT nmyectso B MNP Heckonbko nuHum sawmnThbl: yposeHb 3l1NDa,
‘ Tak>ke 6e3 HanorosbIX NOCNEOCTBUN BO3MOXXHOCTU NINYHOro poHaa
Hanorn nnyHoro ponpa: OCH/YCH/ Yypeoutenb nnyHoro oHaa
CneumnanbHbin pexxum ons J1d He packpbiBaeTcs B EI'PHOJI
3MNod
JInynbin PoHp, 6e3 aoon. Hanoros Ba)xHo!
pacnpenensieT 4oxoabl B NONb3y
‘ Yupegutensi/ero pogcTBEHHNKOB NEPBOU Bo3MOXXHOCTb 3abpaTb MMyLLECTBO U3
oyepenn. Beinnartkl B NONbL3Yy OpYyrnx nn4yHoro doHaa (B T.4. nam 3MNP) Toxe
Bblrogonpuobpetarenen obnaratotcss HOMDJ1 6e3 HanoroBbix nocneacTrenm!

AKTUBbI B obLlemM nopsigke



[MpakTnkKa ncnonb3oaHusa 3NN

XO N |D|M HIroBasi CprKTypa KaK 60 niee Ecnn He cTouT 3apava Bbixoaa Ha IPO nnu npuBnevyeHns o6mraulMOHHbIX
3aMmMoB, MOCTPOEHUE XOJIONHIOBOU CTPYKTYpPbI ropasno BbirogHee
BbirogHaa anbtepHatnsa AO/O00 OCYLLeCTBAATS Ha Gase 3MN®
BN ,O\ .
Noxon [lepenava akTMBOB
PrHaHcmpoBaHue
v
[loxop, PdurHaHcnpoBaHne
> 3NMnNo
3anor v
[Topy4nTenbCcTBO
XonoKo NHBecCT. naun Hensm>xmmocTb LleHHble 6ymaru O0OO0O/AO
baHk 3aCTPOULLINK OBr>xmnmoe
UMYLLLECTBO
I d)

Kpegut



Coenku ¢ naamm 3MMNO

IHBeCTNUMOHHBLIV Nan — LeHHas Oymara UYTO BAXKHO:

C,El,eﬂKI/I C NasiMn coBepLuaroTCHd No npasusiam I_Ip|/|3HaHV|e KBaﬂVleVlU,MpOBaHHb”\A

COEenNoK C LeHHbIMY Bymaramu NHBECTOPOM

Caenku ¢ nasmn Ans KeampruMpoBaHHbIX CTOMMOCTb NaeB MOXET BObiTb C OTK/IOHEHNEM
NMHBECTOPOB d)VI3ﬂVILI,a OOJDKHbI COBEPLUATb +/- 20% CYA (O6OCHOBaHV|e LleHb|)

uepes GpoKepCKuii cueT PeecTp nanwiykos 3NN

HanoroBbin pe>xxum COOTBETCTBYET
HaNOroBOMy peXXnumy Osist COeNoK € LeHHbIMU
bymaramm

HaunoHanbHbIN
PacueTHbIn [leno3nTtapun

N

N

o Bbpokep nponasLa bpokep nokynarensa o
M\ M\
[MpopaseL [TokynaTtenb

Heno3untapum 6pokepa Heno3untapum 6pokepa

A\ 74
A\ 4

XpaHeHne LeHHbIX bymar XpaHeHne LeHHbIX bymar

[MTan Ha cueTe

[MTan Ha cueTe






O KoMnaHuwm

Ab Kanutan — npo@eccrnoHanbHagd kKomaHaoa

c 20-NeTHUM OMbITOM yhnpaseJieHNA NHBECTULUNOHHBIMW MNMPOEKTaMI

noL yripaBJieHUEM

/ XOnguHrosble CTPYKTYpPbl

/ VIHBECTULMOHHbIE N OeBefionepckmne
NPOEKThI

/ BnapeHne 6u3HecoM, BKOYas 0o B
KOMMaHnaX, NakeTbl akumn, caoenkn M&A

/ BnageHne KOMMepYeCcKou
HEeOBV>XXUMOCTbLIO, apeHaHbI Bu3HeC

/ CobnogeHne NHTEpPECOB BCEX
beHedbnLMapOoB B pamMKax COBMECTHbIX
NPOEKTOB

adKTUBbI NoL yripaBJieHUEM

/ [Jonn B KOMNaHUAX
/ HepBm»xnmoe nmyLLecTBo

/ lNpaBa TpeboBaHMs Mo 3arMam N NHbIM
Ooorosopam

/ UeHHble bymaru

/ [leHexHble cpeacTaa

B dooHOax

/

IleBenonepckne NpoeKTobl
PeHTHasa n Kommepyeckasi HeBMXXUMOCTb

KpynHble dnHaHCOBO-MNPOMbILL/IEHHbIE
XOJIOVIHIMTU

[TpOoMbILLIIEHHOE MPON3BOACTBO
E-commerce
NT-komnaHum

PuUHTEX KOMNaHUI

[MporHo3 no pentnHry — «CtabunbHbIn

TOI1-5 ynpaBnsaoLwmx KoOMrnaHnm

no o6bvemy aktmeos B 3[MNO

Ha 31.12.2024, No paKUHry penTUHroBoro areHTcTea dkcnept PA
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KOHTaKTbI

AxkunoHepHoe obLuecTtBo YK «Ab Kanutasn»

Cant

abcapital.ru

Anpec

MockBa, [pecHeHckast HabepexxHas!, 6¢2
MockBa-Cutn, bawHa mnepusa, nogbe3n 2, atax 12, odpuc 03

TenedooH

+7 (495) 136-21-50

E-mail

info@abcapital.ru



http://abcapital.ru
mailto:info@abcapital.ru

HopmaTtmBHasa 6a3a

HopmaTtunsHom ocHoBoun anst SMND asnsetca DenepanbHbii 3akoH oT 29.11.2001 ropa
N2 156-P3 «Ob6 MHBECTULMOHHBIX hoHOaX» U NPUHATLIE B COOTBETCTBUN C HUAM
NoA3akoHHbIE aKThl

PyHKUMOoHMpoBaHue KOHKpeTHoro 3INN® perynupyetcs cneunanbHbIM OKYMEHTOM —
[MpaBmnnamun goseputenbHoro ynpasneHus @oHpa (MNpasuna poHpa), KoTopble SBAAIOTCSA

CBOEro pofa ero yctaBoM U nognexxar perucrpaunm B MHAHCOBOM perynsarope —
baHke Poccun

[MpnHagnexatlee MNManwmkam nmywectso @oHga HaxoguTcs B OBEPUTENBHOM YrpasieHnn
creunannsnpoBaHHON opraHnu3aunmn — Ynpasnstowen komnaHuu. INpu atom oHo 06ocobieHo
Kak OT NIM4YHOro nmyulectsa MNanwmykos (B nmyLectse lNanwmka HaxogaTcst UHBECTULMOHHbIE
nan AoHAa), Tak 1 OT NMMYHOIro UMYyLLLECTBA YNpaBnsatoLwen KoMmnaHnm (OHO YUYNTbIBAETCS

Ha oTaefibHoM 6anaHce, geHEXHbIE CpeacTBa U LeHHbIE BymMarn XpaHsaTca Ha 060COONEHHbIX
cyeTax OOBEPUTESILHOIO yrnpaBieHUS).

[TaeBon nHBECTULUMOHHBLIN dhoHA, (MNP, PoHpg) — 3TO 060COB6NIEHHBIN UMYLLIECTBEHHbLIN KOMIMEKC,
COCTOSALLMI N3 NMYLLECTBa, NnepegaHHoro B coctas PoHpaa ero MNanwpmkamm
(yupegutensmm doHaa),  MyLLLECTBA, NMOJSTy4eHHOro B npouecce ynpasneHust GoHOaom

NmywiectBo MoHAa, BKIOYas BCe (hopMmpyeMble AoX0oObl, NPUHAOIEXUT ero anwmkam

Ha npase obLlen 0oneson cobCcTBEHHOCTU. [Jons Kaxxaoro ns lNanwmkos yoocToBeEPSIETCA LEHHOW
bymaron MoHga — MHBECTULMOHHBIM NaeMm. lNepenasasa nmyLectso B coctas PoHaa,

[MTanwmk nonyyaeT MHBECTULMOHHbIE Naw

B MNMpaBunax MoHpa 3aKpennistoTCA OCHOBHbIE YCOBUSI AOBEPUTENBHOIO ynpasieHnss GoHOoMm,
B TOM uncne VIHBecTnunoHHas geknapauus doHga, npasa n 0693aHHOCTM ero yrnpaBnstoLLEelN

KoMnaHum 1 Nanwmkos, pasnnyHble npouenyps! (Bblgaya naes, cobpaHme nanykos,
packpbITre nHpopmaum n T. 4.)
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