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1. OBIIME MNOJIOXEHUSA

Hacrosmue n3menenus u gononHeHus B IlpaBuna ompeseneHuss CTOMMOCTH aKTUBOB M BEIHUYUHBI
00513aTeNbCTB (Oanee umenytomes Ilpasuna), OANEKAMMUX UCIIOIHEHUIO 32 CUET aKTHBOB 3aKPHITOrO
[TaeBoro Musectunmonnoro ®ouga Henuwxkumoctu «ToproBasi HEABUKHUMOCTB» (Oanee uUMeHyemcs
®Don0), pa3paboTaHbl B COOTBETCTBUH C TPEOOBAHUSIMHU 3aKOHOIaTeIbcTBA Poccuiickoi denepanum, B TOM
yucie Ykazanus banka Poccum ot 25 aBrycra 2015 r. Ne 3758-VY «O06 omnpeneneHun CTOMMOCTH YHCTHIX
AKTUBOB MHBECTUIIMOHHBIX (POHIOB, B TOM YHUCIIC O TIOPSAIKE pacuéra CpeIHEr0J0BOH CTOMMOCTH YHCTHIX
aKTHUBOB [1A€BOT0 MHBECTUIIMOHHOTO (DOH/Ia U YUCTHIX AKTUBOB aKIIMOHEPHOIO0 MHBECTULIMOHHOTO (OH/A,
pacu€THOM CTOMMOCTH MHBECTUIIMOHHBIX TTACB MTACBBIX MHBECTUIIMOHHBIX (DOH/I0B, CTOMMOCTH UMYIIIECTBA,
MepelaHHOTO B OIUIATy MHBECTUIIMOHHBIX IaeB» (Oalee umenyemcs Yxasauue) U WHBIX HOPMATUBHBIX
aktoB banka Poccumu.

[IpaBuia ycTaHaBIMBAIOT MOPSIOK M CPOKU OTIPEIEIICHUS] CTOMMOCTH YHCTHIX akTUBOB DoHna (daree
umenyemcsi C4A), B ToM ymcie nopsaok pacuéra cpeaneronoBoit CHA ®onpga, mopsaok onpeneacHus
pacu€THO CTOMMOCTH WHBECTULIMOHHOTO masi DoH/Ia U TOPSIOK ONpeesIeHUs] CTOMMOCTH UMYIIIECTBA,
NepCAAaHHOIr0 B OIVIATY MHBCCTHIIMOHHBLIX I1aCB (DOH[[a. HpaBI/IJIa OIPCACIIAIOT KPUTCPUN IPU3HAHUA,
MPEKpaIleHUs MPU3HAHUS U METOJIbI OTIPE/ICIICHUSI CTOMMOCTH aKTUBOB M 0053aTEIIbCTB.

VYnpasinstomas komnanus @onja oos3ana onpenensiate CHA B cootBercTBuM ¢ [IpaBunamu ¢ yuérom
HACTOAIIMX W3MEHEHHMH M JOINOJIHEHHWH, NpU YCIOBHM uUX corjacoBaHus Crenuanu3upoBaHHBIM
nenosutapueM doHpa.

Hacrosmue ITpaBuna moaiexar npuMeHeHuto ¢ «15» oktsaops 2023 r.

N3menenus u gononHenus: B [IpaBuia MoryT ObITh BHECEHBI TOJIBKO B CIIy4asiX, MPEAyCMOTPEHHBIX
YkazaHuem.

JlanHble, MOATBEPXKAAIONINE pacu€Thl BEIWYWH, IPOU3BEIACHHBIE B COOTBETCTBUU C lIpaBmiamu,
xpansrcst He MeHee 3 (Tpéx) JieT ¢ 1aThl COOTBETCTBYIOIIETO Pacyéra.

Meroasl onpeneneHuss CTOMMOCTH AKTHBOB, BXOJAIIMX B COCTaB MMYILECTBA PAa3HBIX IAECBBIX
MHBECTULMOHHBIX (OHIOB W (MJIM) aKUHMOHEPHBIX HMHBECTHLHMOHHBIX (DOHIOB, HAXOIAIMXCA MOJ
YIPaBJICHUEM Y IIPABIISIIONIEH KOMIIAHUH, HE JJOJKHBI Pa3JIM4aThCA.

B ciIy4dac HpI/IO6peTeHI/IH AKTUBOB, KPHUTCPpHUH NPU3HAHUA KOTOPLIX HWIIM MCTOABI OIIPECACICHUS
CTOUMOCTH, KOTOPBIX HE OIIMCAHBI B HACTOAIIHUX HpaBI/max, anaan{}omaﬂ KOMITIaHUA 3a6HaFOBp€MCHHO
BHOCHUT AOIIOJIHCHHA B HACTOAIIHC HpaBI/IJ'Ia.

Komnuu oT4€T0B OLIEHITMKOB, UCII0JIb30BaHHBIX B TeueHue 3 (Tpéx) mocneaHux et npu onpeaeaeHun
CYA, npenocTaBiisitoTcst 10 TpeOOBAHUIO BIIA/IENbIIEB MHBECTUIIMOHHBIX MaéB Donpaa. [Tnara, B3umaemas
3a IPEJOCTABJICHUE YKa3aHHBIX KOMMI, HE MOKET IIPEBBIIIATH 3aTPAT HA UX U3TOTOBJIICHUE.

[IpaBuna ¢ BHECEHHBIMM HW3MEHEHUSMH U JONOJHEHUSMH IPENOCTABISAIOTCA Y IPaBISIOLIEN
kommanueit oHa Mo TpeOOBaHUIO 3aMHTEPECOBAHHBIX JIUII.

N3menenus u aonosiHeHus, BHOcuMble B [IpaBuia, mpenocTaBisrOTCs Y IIPaBISIOLIECH KOMIIAHUEH
@donna BhagenvilaM MHBECTUIIMOHHBIX NaéB Ponma He mo3anee 5 (Ilatm) paboumx AHel A0 Hayana
npuMmeHeHus [IpaBuit ¢ BHECEHHBIMU N3MEHEHUSMU U JOTIOJIHEHUSIMH.

2. TMOPSIIOK U MIEPHOJINYHOCTD (IATBI) OMPEJAEJEHMS CUYA, A TAKXKE
BPEMSI, 1O COCTOSIHUIO HA KOTOPOE ONPEJEJSIETCSI CUA

CYA omnpezaensieTcd Kak pasHHMIIAa MEXIy CTOMMOCTBbIO Bcex akTHMBOB DoHIA (Oanee umenyromcs
aKmuesl) N BEIMIUHON BCEX 0053aTENBCTB, MOIISKAIINX UCIIOTHEHHIO 32 CYET YKa3aHHBIX aKTHBOB (Od/iee
umenyromes obsizamenvcmaea), Ha MOMEHT onpenenenus (pacuera) CUA.

CToMMOCTh aKTHBOB M BEIWYMHA O00S3aTEILCTB OMPEACINSAIOTCA IO CIPABEIINBOM CTOMMOCTH B
COOTBETCTBUM ¢ MexayHapoaHsiM cTaHgaproM ¢uHaHcoBolt otdetHoctH (IFRS) 13 «Onenka
CIIPaBEJINBOM CTOMMOCTH» B pelaklMu, AcucTByromend B Poccniickoin denepanin Ha MOMEHT pacyera
CYA, c yuetoMm TpeboBanuii Hactosmux Ilpasui.
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CTOMMOCTB aKTHBOB, B TOM YHCJIE ONpe/eieHHas HA OCHOBAaHUHU OTUYETa OICHIIMKA, COCTABICHHOTO B
COOTBETCTBUM C TpeboBanusmu DenepanbHoro 3akoHa oT 29 urons 1998 r. Nel35-d3 «O06 oreHOUHOM
nestenbHOCTH B Poccutickoit @enepanuny (Oanee umenyemces @3 « 06 oyenounotl desmenvrocmu 8 POy),
ompexensercss 0e3 ydeTa HajoroB, KOTOPBIC YIJIAYMBAIOTCS B COOTBETCTBUU C 3aKOHOJATEIHCTBOM
Poccutickoit @eaepanuu WiIM HHOCTPAHHOTO TOCYJapCTBa MPU MPUOOPETCHUH 1 PeaTu3alliK YKa3aHHBIX
aAKTHBOB.

AKTHUBBI U 00s3aTeNbCTBA MPUHUMAIOTCS K pacuéty CHA B ciydae uX MPU3HAHKS B COOTBETCTBHUH C
MeXTyHapOIHBIMH CTaHIApTaMH (PUHAHCOBON OTYETHOCTH, BBEIACHHBIMU B JICHCTBHE Ha TEPPUTOPHH
Poccuiickoit ®eneparuu.

B cnydae onpenenenus CTOMMOCTH aKTUBa HA OCHOBAHUHU OTYETA OILEHIINKA JJaTa OLIEHKU CTOMMOCTHU
nomkHa ObITh He padee 6 (Illectr) MecsieB A0 AaThl, IO COCTOSHUIO Ha KoTopyro ompenensercs CUA.
CTOMMOCTh aKTHBa OIpEAENIeTCs] Ha OCHOBAHUM JOCTYMHOro Ha MoMmeHT ompeneneHus CYA otuera
OLICHIIIMKA C 1aTOM OlleHKH Hanboiiee OJIM3KON K JaTe ONPEEICHUs €r0 CTOMMOCTH.

CTOMMOCTh aKTHBAa MOXET ONPEICNATHCS Ha OCHOBAaHMHM OTYETa OLEHINMKA, €CIM TaKOW OTYeT
COCTaBJICH OLCHIIMKOM, B OTHOIIEHHH KOTOPOTO CO CTOPOHBI CaMOPETrYJIUPYEMBIX OpraHM3aIfi
OLICHIIIMKOB HE MpHUMeHsUMch B TeueHue 2 ([Byx) ner B kommdectBe 2 (/IByx) m Oomnee pa3 Mepsl
JUCLUIUIMHAPHOTO BO3/eHCTBUS, NpeycMOoTpeHHbIX D3 «O06 ouneHouHOU nesTenbHOCTH B PDy, a Taxke
BHYTPCHHUMH JIOKYMEHTAMH CAMOPETYJIHPYEMBIX OpraHM3alui OLEHIIMKOB, W CTa)X OCYIIECTBICHUS
OLICHOYHOH JIESTEIILHOCTH KOTOPOTOo cocTapisieT He MeHee 3 (Tpéx) ner.

HepequL AKTHUBOB, OLICHUBACMBIX I10 OTYCTY OLCHIIUKA:

° Henuxurmoe nmyiiecTso;

° [IpaBa apeHAbl HEIBHKUMOTO HMYIIECTBa (TOJBKO B Cily4dae HaIU4Msi OOOCHOBAHHOTO
MTOATBEPIKICHNUS );

° JleObuTopckasi 3aI0JKEHHOCTh, B Cy4yae HalWuds IPU3HAKOB OOECLIEHEHUS, a TaKxKe

HCBO3MOXHOCTU MMPUMCHCHUA UHBIX METOJOB OIIPCACIICHUA CHpaBCHHHBOﬁ CTOMMOCTH.

ITpu onpenenenun CHA B cocTaB 00s3aTelbCTB BKIIOUACTCS PE3EPB HA BBHIMJIATY BO3HAIPaKICHHS
VYopasnsomeid komnanuy, Croenualn3upoBaHHOMY JIENO3UTApUI0, AyAUTOPCKOM  OpraHHU3aliH,
oucHIMKY DoHIa M ULy, OCYIIECTBIIAIOLIEMY BEICHUE peecTpa BIAAC/IbLICB WHBECTUIMOHHBIX I1A€B
naeBoro HWHBeCTHIHMOHHOrO MoHma (danee umenyemcs pesepe Ha 6bINAAMY B03HASPANCOCHUIL),
ONPEIEICHHBIM MCXOASA M3 pa3Mepa BO3HATPaXKACHUS, MPEIyCMOTPEHHOIO COOTBETCTBYIOLIUM JIHIAM
[IpaBunaMu qOBEPUTENBHOTO ynpaBieHUsT POHIOM.

He JAO0ITYCKACTCA BKIIFOUYCHUC B COCTAaB 00513aTENIBCTB HHBIX PE3CpBOB, B TOM HHUCJIC PE3€pPBA HA OIIATY
Pacxoa0B, CBA3aHHBIX C JOBCPUTCIIBHBIM YIIPABJICHUEM UMYIICCTBOM, COCTABJIAIOIINM (DOHI[.

CYA ®onoa onpedenaemcsa:

e Ha jgary 3aBepiueHus (okoHyanus) popmupoBanus Gounna;

® B Clydae MPUOCTAHOBJICHUS BBIJAUM, TIOTAIIEHUS 1 OOMEHA HHBECTUIIMOHHBIX MMACB - HAa JaTy
BO300OHOBJICHHS MX BBIJIA4H, TTOTAIICHHUS] U OOMEHa;

e B ciyyae npekpaiienust Gonaa - Ha 1aTy BOSHUKHOBEHHUS! OCHOBAHUS €TI0 IPEKPaIllCHHUS;

e rmocie 3aBepiieHUs (okoHuaHus) ¢opmupoBanus DoHAA - €KEMECSYHO Ha TMOCICTHUIN
pabounii 1eHb KaJICHIAPHOTO MECHIIA;

® Ha MOCIeAHUN pabounii JeHb CpOKa MpuéMa 3asBOK Ha MPHOOPETEHHUE, ToraleHue 1 oOMeH
WHBECTUIIMOHHBIX MaEB;

® Ha JaTy COCTaBJEHHUS CIKMCKa BJAJENIblICB MHBECTULMOHHBIX MAa€B B CIydyae YaCTUYHOTO
TOTaIICHNsI MTHBECTHIIMOHHBIX MTaéB 0€3 3asBJICHHs TPEOOBAHMI BIIaJIeIbIIEB MHBECTUIIMOHHBIX
naéB 00 UX MOTAIICHHH.



® Ha HMHBIE 1aThl, yKa3aHHbIE B IPAaBUJIaX ONPEIEICHHSI CTOMMOCTH YNCTBIX AKTUBOB (B TOM YHCIIE
JOIyCTUMO: Ha JIaTy, NIPEIIECTBYIOLIYIO 1aTe Nepeaay IpaB U 00s3aHHOCTEN 10 JOrOBOPY
HOBOM yIpaBJIsAIOUIe KOMIIAaHUEH IIPU CMEeHE yIpasistomeld komnanuu ®onna).

CYA omnpenensiercss He mo3Hee pabouyero AHs, CIEAYIOUIEro 3a JHEM, 0 COCTOSHHUIO Ha KOTOPBIH
ocyiectisercs pacuér CHA.

CYHA @onga onpenensercd I0 COCTOSHUIO HAa Yac M MMHYTBI MOCKOBCKOTO BpPEMEHH,
cooTBeTCcTBYIOIME 23 yac. 59 MMH. 1aThl, Ha KOoTopyro paccuuteiBaetcss CHUA Toro vacoBoro mosca, B
KOTOpOM ObLIa coBepilieHa HanboJiee Mo3Hss cenka (onepauus) ¢ umymectsoM PoHja B AaTy pacuera
CYA, wiu packpbIThl HanOolsiee MO3JHHE JaHHbIE (C y4ETOM pa3HUIBI BO BPEMEHHM), TpeOyemble Ui
OIpeIeNICHUs CIPABENIMBOI CTOMMOCTH aKTUBOB (00513aTENIBCTB).

CYA, B ToM uncine cpeanerononasi CHA, a Taxxe pacu€THasi CTOMMOCTb HHBECTULIMOHHOTO Nast Doxaa
OIPENENSIOTCS ¢ TOYHOCTBIO 0 2 (JIByX) 3HAaKoB mocie 3amsiToif, ¢ NPUMEHCHHUEM IIPaBUII
MaTEMaTHUECKOI0 OKPYIJIEHUS B BAJIIOTE, yKa3aHHOU B [IpaBunax noseputenbHOro ynpasieHus QoHioM.

B cnyuae ecnu B [lpaBuniax noBepurenbHoro ynpapieHuss @OHIOM HE yKa3zaHa BalioTa, B KOTOPOI
onpenensiercss CHA, B Tom uncie cpeanerogoBas CHA u pacy€THasi CTOMMOCTh MHBECTUIIMOHHOTO Tast
®doHa, TO YKa3aHHbIE CTOUMOCTH OMPEENIAIOTCS B PyOIIsX.

B cnyyasix W3MeHeHHs JaHHBIX, HA OCHOBaHMH KOTOphIX Obuta ompeneneHa CYUA, CUA momnexur
nepepacuéry. Ilepepacuér CYA He ocylecTBiaseTcss TOJIbKO B cCllyyae, KOrJa OTKJIOHEHUE
HCII0JIb30BaHHOM B pacuére CTOMMOCTHU aKkTuBa (00s13aTenbeTBa) cocrapisieT MeHee ueM 0,1% koppekTHOM
CYA, u otkinonenue CHA Ha 3TOT MOMEHT pacuéra coctasisieT meHee 0,1% koppextHoit CHA.

3. HNPU3HAHHUE, NPEKPAIIEHUE NPU3HAHHUS U ONEHKA JEHEXHBIX
CPEJICTB, B TOM UMCJIE HA HECHUXKAEMBIX OCTATKAX B KPEJIUTHOM
OPI'AHU3ALINU

[Ipu3HaHue NEHEKHBIX CPEACTB Ha PACUETHBIX CYETAX B KPEAUTHBIX OpPraHU3alUsaX OCYIIECTBISAETCS
B J1aTy 3a4MCIICHUS JEHEXKHBIX CPEJICTB HAa COOTBETCTBYIOIINM OaHKOBCKHI cueT (pacyeTHbIN, TPAH3UTHBIH,
BaJIIOTHBIN, JTUIIEBOM CUET JUIS y4eTa MOKPBITUS 10 aKKPEIUTUBY) Ha OCHOBAaHHH BBIITUCKHU C YKa3aHHOT'O
cuera.

Z[eHe)KHBIe cpeacTtBa, B TOM YUCIIC PAa3MCIICHHLIC HAa HCCHHUIKAECMOM OCTATKC Ha paCUCTHOM CUCTC B
KpGI[HTHOﬁ oprann3aly, OLCHUBAIOTCA B HOMHHAJIbHOMU CyMME € YYE€TOM IOpsAJAKa OUIECHKH
Cl'lpaBeI[JII/IBOﬁ CTOUMOCTH HECHHIKAEMOI'0 OCTAaTKA.

[Ipu 3akmroyeHnn coriamieHus: ¢ 0aHKOM O HECHM)KAEMOM OCTaTKe JICHEKHBIX CPEJICTB Ha PaCU€THOM
cuete (Oanee umenyemcs Coenawienue) IPOUEHTbI HA HECHUKAEMBbIH 0CTATOK NPU3HAIOTCSA B KaUeCTBE
NeOUTOPCKOM 3a10PKEHHOCTH, HAUMHAas C AaThl BCTyIUIeHUs B cuily CornameHust 1100 ¢ 1aThl, yKa3aHHOU
B 3asBK€E Ha pa3MmeleHne K CornameHuno, B Cllydae €Clid YCIOBHs COTIAIIEHUs TIO3BOJISIOT PACCUUTATh UX
pasmep.

IIpexpaienne npu3HaHus MPOLEHTOB Ha HECHM)KAEMBIM OCTaTOK ITPOUCXOJUT B CIEAYIOLIUE 1aThI:
- JlaTa UX 3a4MClIeHUs1 OaHKOM Ha PaCUETHBIN CUET;

- JlaTa TUKBHUJAIIMU KPEAUTHON OpraHU3aIlMi COTJIACHO WH(GOpPMAIIUU, PACKPHITOW B OPHUIIHATEHOM
JTOCTYITHOM HcTouHuKe (B ToMm umcie 3anucu B EI'PHOJI o nukBumanmm KpeauTHOW OpraHU3AIMH B
MOPSIJIKE, YCTAHOBJICHHOM 3aKOHOIATEIILCTBOM).

JlebuTopckas 3a10;DKEHHOCTh B CyMME HAKOTUICHHBIX MPOIIEHTHBIX J0XO0/I0B OIICHUBAETCS B CYMME,
WCYHMCIICHHOW WCXOMAS W3 YCJIOBHM COOTBETCTBYIOIIETO COTJIAIIEHHS ¢ OaHKOM B OTHOLICHHH Oa3bl
HAYHCJICHUS MPOLEHTA U MMPOUEHTHOW CTaBKH, 3a MEPUOJ, MPOIIEAIINI CO JHA OKOHYAHHS MPEIbIAYIIETrO
MPOLIEHTHOTO TepuoAa, WM ¢ MOMEHTa Hadajia JedcTBUs Takoro CornameHus, e€ciau HPOLEHThl He
IOTaIIAJINCh.

CrpaBeanuBas CTOMMOCTh JEHEKHBIX CPEICTB B cliyuae HEOOXOIUMOCTU KOPPEKTHPYETCS B
COOTBETCTBHUH C MOPSAIKOM, ITpeaycMOoTpeHHBIM [Ipunoxennem 1.



Ilpekpawenue npusnanusa 0eHeMHCHBIX CPEOCHI8 NPOUCXOOUM 6 cledyroujue 0amaol:

e JaTa WCIIOJIHCHUS KPEAUTHON OpraHu3anueil 00sS3aTelbCTB MO TMEPEYHCICHUIO JICHEKHBIX
CPEICTB CO CUEeTa;

e nata peweHusi banka Poccun 00 oT3bIBe HIIeH3MHN OaHKa (J€HEXKHbIE CPEACTBA MEPEXOIAT B
aKTHB «Ipoyas 1eOMTOPCKas 3a710JDKEHHOCTDY);

e Jara JUKBHJIAIMH OaHKa COTJacHO MH(OpMAINH, PACKPBHITOW B OPHUIHMATHHOM JOCTYITHOM
ncrounuke (B Tom uncie 3anuck B EI'PIOJI o nukBuaanuu 6aHka B MopsaKe, yCTaHOBICHHOM
JEHCTBYIOLIUM 3aKOHOJIaTEILCTBOM ).

4. TNIPU3HAHUE, IPEKPAIIEHUE NIPU3HAHUS U OLNEHKA JIEIIO3UTOB
4.1. Tlpu3HaHMe M NMpeKpalleHue NPU3HAHNS /1eN03UTOB

,ZZenos*um 6 bauke npushaemcs 6 kaiecmee akmuea c.
¢ JaThbl NOCTYIUICHUA I[CHG)KHOfI CYMMBI Ha HGHOSHTHBIﬁ CUcCT, OTKpBITbeI B ICJIIAX pasMCIICHUA
JCHCXKHBIX aKTHUBOB q)OHIIa B KpGI[HTHOfI opraHnu3anuu,
® JaTbl MEPCYCTYIIKU IIpaBa Tpe6OBaHI/I$I O BBIIIJIATC BKJIaJJa U HAYUCJICHHBIX IMPOLCHTOB Ha
OCHOBAHUU JOTOBOpA YCTYIIKH.

Lamorti npexpawjenus npusHanus 0eno3uma A6JAemcsi.

e JaTa BO3BpaTa KpeAMTHOM OpraHU3alHeil CyMMbl BKJIaJa Ha pacueTHbI cueT PoHpa;

e J1aTta (aKTUYECKOW MEpeyCTYNKH IpaBa TpeOOBaHUS O BHIILJIATE BKJIAJa UM HAYHUCICHHBIX
IIPOLIEHTaX Ha OCHOBAHUH JI0TOBOPA YCTYIIKU;

e nara BHeceHus ceeneHuid B EI'PIOJI o nmpekpalenuu nesareabHOCTH KPpeIUTHOW OpraHu3aluu
B ITIOPSAKE, YCTAHOBICHHOM JCHCTBYIOLIUM 3aKOHOJATEIbCTBOM, B CIIy4ae €€ JIMKBUJALUH;

e nata peweHusi banka Poccuu 06 0T3bIBE JIMLIEH3UN KPEIUTHOM OpraHu3aly Ha OPUIIHAIEHOM
caiite banka Poccum (cymMma peno3utra nHpu3HaeTcss B aKTUBE «IIpodas AeOUTOpcKas
3aJI0JDKCHHOCTbY).

4.2. Tlopsiiok OLEHKH /1eN03UTOB

CHpaBeI[J'II/IBaSI CTOUMOCTDb ACTIO3UTa OMPEACIIACTCA, KaK HOMUHAJIbHAA CTOUMOCTL ACTIO3UTA (CYMMa
ACHCIKHBIX CPCACTB, HAXOAANIUXCA Ha ACTTO3UTHOM C‘-ICTC) IIITIOC HAYUCJIICHHBIC UCXOJA U3 HpOHGHTHOfI
CTAaBKH IO ACTIO3UTY NPOUCHTHI HAa ATy OUCHKH B CJICAYIOIIUX CIIYYasdx:

®  CpOK Jleno3ura «1o0 BoctpeboBanus» uiu Menee 90 ([leBsiHocTa) AHEN ¢ 1aThl pa3MelIeHUs
JICHEeKHBIX CPEJICTB Ha JICTIO3UT, U MPOIEHTHAs CTaBKa 10 JCMO3UTY HPH3HAHA PHIHOYHOU (8
coomeemcmeuu ¢ n.4.3 nacmosiwux Ipasun);

e  JIOroBOp OAHKOBCKOTO BKJIa/Ia (JIEN03KUTA) MOXKET OBITh PACTOPTHYT BKIIATYUKOM B JIFO00H JICHB
0e3 MoTepu HAUUCIEHHBIX Ha JaTy PacTOpKEHHs INPOLIEHTOB, M TNPOLEHTHAs CTaBKa IO
JIETIO3UTY MPU3HAHA PHIHOYHOM.

B ocranbHBIX cilydasix CIpaBeIiBasi CTOMMOCTD JICTIO3HMTA ONPEICIIACTCS KaK MPUBEICHHAS K JIaTe
OILIEHKH CTOMMOCTb OCTABIIUXCS JI0 MOMEHTA MOTallICHHsI ICHEKHBIX IIOTOKOB 110 JACTTO3UTY (YIUTHIBAIOTCS
TUTATE)KU TPOIICHTOB U OCHOBHOW CYMMBI JICTIO3HMTA), PACCUUTAHHAS C UCIIOJIb30BAaHUEM B KAUECTBE CTABKU
T0XOAHOCTH (1 ) BEIOPaHHOM MPOICHTHOW CTaBKH:

e MO0 CTaBKH, MPETYCMOTPEHHOH ETO3UTHBIM JIOTOBOPOM;
e J1MOO PBIHOYHOM CTABKH (T 1001)-

ITopsimok BeIOOpa cTaBKM aHAJIOTHYEH MOPSAIKY, ONIMCAHHOMY B 1. 4.3.

dopmyna pacuera npuBeaeHHON croumocTh (PV):
N
CF;
PV = Tt
i=1 (1+7)365



2oe:
7 - CTABKa JOXOIHOCTH,

N - KOIM4YecTBO OCTABIINXCS Ha JAaTy OLICHKU IIaTexei IIPOLICHTOB W/WJIH OCHOBHOM CYMMBI J0JiIra

10 JIOTOBOPY (ZIEMO3UTY);
CF; - BennumHa i-TO TIaTeXka;
t; - nara i-ro mjaaTexa;
to - JaTa OLICHKHU.

B mobom ciydae crnpaBeminBas CTOMMOCTH JETIO3WTAa HE MOXET OBITh HIDKE CYMMBI JEHEKHBIX
CpeAcTB, KoTopbie monydmi Obl DoHI B ciaydyae JOCPOYHOTO BOCTPEOOBaHHMS CYMMBI BKJIQJa HIIU
pacTopKeHHUs T0roBopa OAHKOBCKOTO BKJIA/a (JIENI03UTA) HA ATy OLCHKH.

B ciiy4ae HeBO3MOKHOCTH OIPEIEIICHUS CIIPABEUIMBON CTOUMOCTH 110 METOAAM, YKa3aHHBIM BBIIIE, B
TOM YHCJIE B CIIy4ae HEBO3MOKHOCTH ITPOBEPKU CTABKH HA COOTBETCTBUE PHIHOYHBIM YCIOBHSM, a TAKXKE B
cllyyae HaJlMuus IPU3HAKOB 0OECIIEHEHUs, CIIpaBelIuBasi CTOUMOCTb JICTIO3UTOB OIPEEIIAETCS C yUeTOM
KOPPEKTUPOBKHU B COOTBETCTBHUHU C MOPAIKOM, NpeaycMoTpeHHbIM [Ipunoxenuem 1.

4.3. Tlopsok NpU3HAHUS MPOUEHTHON CTABKH PHIHOYHOM

Ha AaTy OLCHKHU IIPOU3BOAUTCA IIPOBEPKA COOTBCTCTBUA HpOHeHTHOf/’I CTaBKM II0 [ACIO3UTY,
onpeﬂeneHHoﬁ B JOI'0OBOPEC 0aHKOBCKOT'O BKJIaJla, ppIHOYHBIM YCJIIOBUAM.

b)

AKTHB CraBka JucKOHTHpoBaHuss (I) HW  NOPSIOK
NPU3HAHUS CTABKH PHIHOYHOI
Bxan (memo3ur) a) (ryr) —cCTaBKa, NPETyCMOTPEHHas JOTOBOPOM B

TE€YEHUE MaKCHUMAaJIbHOI'O CPOKa, €CIM €€ 3HauyeHHe
HaXOJUTCSl B JIMAla30HE, ONPEAEJICHHOM C Yy4eTOM
BOJIATHJIBHOCTH (G)* PpBIHOYHBIX CTaBOK (prm) Ha
ropu3oHTe 12 MecsAleB C y4eTOM  TIOCIEIHEH
PaCKPBITON PHIHOYHOM CTABKH (7)1 n0c1) -

(T}JblH.nOCJl - G) S r,ZLOF S (‘G)blH.}’lOCJZ + 6)’

(Twnnocn)s ~CKOPPEKTUPOBAaHHAsA™*  Ha W3MEHEHHE
KIIFOUEBOM cTaBKU (/17151 pyOJIeBBIX BKJIAJI0B) — B MHBIX

CITyJasx.

*BonaTHIBHOCTh PHIHOYHBIX CTABOK OMPENENAETCs KaK CTaHIapTHOE OTKIIOHEHHE (O).

o =

i1=21 (r]')blHi - T}me) z
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** TlocnenHIOI0 OOBSIBICHHYIO PRIHOYHYIO CTaBKY (@bmnom) HE00XOIUMO CKOPPEKTUPOBATH HA Pa3HUILY

MEXKy KJIIFOYEBOM CTABKOW HA JIaTy OMPENENICHUS CIPABEIJIUBON CTOMMOCTH aKTHUBAa M CPEIHEMECAUYHOU

KJIIOUEBOM CTaBKOM 3a MECHI, 3a KOTOpBIﬁ onpeaciaCHa MOCICaHAA 00BsABICHHAS pbIHOYHAA CTaBKa.

B ka4ecTBe phIHOYHOM CTABKHU (Typ,,,) HPUMEHAETCSL:

Onucanue Buiopamo
eepnoe,
nocmasue X

CpeIHEB3BEILICHHAs MPOIEHTHAsI CTaBKa B PYOJsIX M WHOCTPAHHOW BalOTe, Ha
CPOK, COIOCTaBUMBIN € OCTABIIMMCH CPOKOM, YCTAHOBJICHHBIM /I0TOBOPOM IO
COCTOSIHHIO HA 1aTy oNpe/ieJIeHUsl CTABKH IMCKOHTHPOBAHMS, PaCKpbIBacMasi
Ha odunmanbHOM caiite banka Poccun (nanee — cpeqHeB3BelIeHHAs CTaBKa),
OIpe/Ie/IEHHAs! B COOTBETCTBUH €O CBEPHYTOM IIKAJIOH

CPCAHCB3BCIICHHAA IIPOLCHTHAA CTaBKa B pY6J'I5{X n HHOCTpaHHOﬁ BaJIOTC, Ha
CpOK, COMNOCTAaBUMBIN € OCTABIIUMCS CPOKOM, YCTAHOBJCHHBIM J0I0BOPOM I10

X

COCTOSIHUIO HA /1Ty onpe/ie/ieHUsl CTABKU THUCKOHTHPOBAHMS, PAaCKpbIBacMas

Ha odurnmanbHoM caiite banka Poccum (manee — cpeaHEB3BEIICHHAs CTaBKa),

orpeziesieHHasi B COOTBETCTBUH € Pa3BEPHYTOM MIKAJIO0i

CpenneB3BelIeHHAs CTaBKa OIMPEAeseTCsl CISAYIOIUM 00pa3oM:

Buo akmuea Cpeonessgeuiennas cmagrka Hcemounuku ungpopmayuu

Bxnan (neno3ut) | CpenHeB3BelieHHAs nporieHTHas | Odunumanbueiii caiit banka Poccun
CTaBKa 1o npuBiIeYeHHBIM | http://www.cbr.ru/statistics/?Prtld=in
KpEIUTHBIMU Opranu3anusive Bkagam | t rat,  Ceemenuss 1o BKIagam
(memo3uram) He(pUHAHCOBBIX | (Hemo3uTaM) (U3MYSCKHX JIMIl |

OpraHu3alyii B pyossix ¥ HHOCTPaHHON | HE(QUHAHCOBBIX  OpraHu3aluidl B
BaoTe B 1enomM 1o Poccuiickoi | uenom no Poccuiickoin denepannu B
denepanuu, packpbIBaeMas Ha | pyoOnsx, nomnapax CIIA u eBpo.

odunmansHoM caiite banka Poccun.

I'paduk 1eHeKHBIX TOTOKOB KOPPEKTUPYETCS B CIIydae:
® BHECEHUS U3MEHEHHUH B JOTOBODP (B T.Y. B YaCTU U3MEHEHUS CTaBKH IO JJOTOBOPY, CPOKa AEUCTBUS

A0T0BOpa, NIEPUOANIHOCTHU UJIKW CPOKOB BBITIIATHI IPOICHTHBIX )IOXOIIOB);

® HM3MCHCHHUA CYMMbI OCHOBHOI'O A0JITa (HOHOJ’IHGHI/IZ, YaCTUYHOI'O IIOrallI€Hus, €CJIN OHO HE OBLIO

YUTEHO rpaQuKOM).


http://www.cbr.ru/statistics/?PrtId=int_rat
http://www.cbr.ru/statistics/?PrtId=int_rat

5. MPU3HAHUE, NIPEKPAIIIEHUE IPU3HAHUS M OHEHKA TEBUTOPCKOM
3AJOI’KEHHOCTH U ITPEJOIIJIAT

5.1. OOuue mooxeHus

B OeiIAax BBI60pa MCTOJa OICHKHU I[C6I/ITOpCKa$I 3aJ0JDKECHHOCTD JACIMUTCA Ha OIICPALIMOHHYIO U ITPOYYIO
3aJ0JI2KCHHOCTbD.

ITox onepannoHHOIl MOHMMAaeTcs 1eOMTOPCKasi 3a10J1K€HHOCTh KOHTPAareHTa, BO3HUKAOLIAs B
X0/i€ HOPMAJIBHOT'O ONEPALMOHHOTO IIMKJIA, KOTOpas Oy/AeT IoramieHa B TEYCHUE ONPEICIICHHBIX CPOKOB,
B CJy4ae MPOCPOYKH HCIIOJIHEHMs 00s13aTenbCTB. [lomycTuMBbIE CPOKU MTPOCPOUKH, YCTAHOBJICHHbIE IS
OTIEPALMOHHON JIeOUTOPCKON 3aI0KEHHOCTH, HE JOJDKHBI MPUBOJIUTH K NMPU3HAHUIO OE3HAJEIKHOU K
MOJIyYEHHIO 33JJ0JDKEHHOCTH, a TaKKe K OOECLIEHEHHMIO 3a/10JKEHHOCTU. Takas 3aJ0JDKEHHOCTh OyneT
peann3oBaHa yNpaBISONIeH KOMIAHUEH B MOJHOM 00bEME B CPOKH, YKJIAJIBIBAIOIIMECS B HOPMAIbHYIO
PBIHOYHYIO (WJIM BHYTPEHHIOI) IPAKTUKY B3aUMOJCHCTBHUA € KOHKPETHBIM BHIOM JeOUTOPCKOM
3aJI0JDKEHHOCTU. Y CTAHOBJIEHHBIE CPOKHM IIPOCPOYKH ONPEIEJIEHbl Ha OCHOBAaHUMM BHYTPEHHUX
CTaTUCTMYECKUX [JaHHBIX YNpPaBIAIOLIEH KOMIIAHMM. YKa3aHHas 3aJ0JDKEHHOCTh OyleT peanu3oBaHa
YIPaBISAOLIEH KOMIIAHUEH B ITIOJIHOM 00bEME B CPOKH, YKJIAJbIBAIOIINECS B HOPMAJIbHYIO PBIHOYHYIO (MU
BHYTPEHHION) IPAKTUKY B3aUMOAECUCTBUS C KOHKPETHBIM BUI0M JI€OUTOPCKON 33JODKEHHOCTH.

JleGuTopckast 3a/10JKEHHOCTD, 10 KOTOPOH BBISIBIICH OJIMH WJIM HECKOJIBKO MPU3HAKOB 00ECIICHEHUS,
yka3aHHbIX B [IpmiioskeHuu 2, KpoMe JOIYCTHUMOM NMPOCPOUYKH O0s3aTEIbCTB B paMKaxX OINEparMOHHOIO
LIMKJIa, HE MOKET ObITh MPU3HAHA ONEPAL[UOHHOM.

Bunel, ycioBusi mo BUgaMm Juid IpU3HaHUS AEOUTOPCKOM 3a/10JKEHHOCTH OMEPAallMOHHON, a TaKxkKe
JOIYCTHMBIE CPOKH HAPYIICHUS YCIOBUS WCIOJTHCHHS O00S3aTeIbCTB KOHTPArCHTOM  (ITOTAIICHHS
IeOMTOPCKON 3aJ0JDKEHHOCTH C MOMEHTa MPOCPOYKH) B COOTBETCTBHM CO CIIOXKHBIICHCS B pamKax
JIOBEPUTEIIBHOTO YITPABJICHUS MTACBBIM WHBECTUITMOHHBIM (DOHIOM MIPAKTHKOW onucanbl B [IpuinoxeHun 2.

IIpn HacTymieHMH CpoKa NPOCPOYKHM CBBIIIE CPOKOB, ONMCAHHBIX II0 BUAAM 33I0JDKCHHOCTH B
[Mpunoxennn 2, a TaKkKe HE3aBUCHMO OT HAJIMYUS M CPOKA MPOCPOYKH TNPH BO3HUKHOBEHHWH HHBIX
COOBITHH, BeAyIIMX K OOECLIEHEHHMIO, CTOMMOCTh 3a/0JDKEHHOCTH ONpEAESeTcs B COOTBETCTBHM C
METOJIOM KOPPEKTUPOBKHU CIIPABEIIMBOM CTOMMOCTH, peaycMoTpeHHo [Ipunoxenuem 1.

5.2. TlpusnaHue 1eOMTOPCKON 32/10/KEHHOCTH M MPeEAONIAT

JlebuTopckast 3aJJOJDKEHHOCTh MpHU3HAeTCss B JaTy, Korja y Ympasistouled kommnanuun Ponna B
COOTBETCTBHUH C JEHCTBYIOIINM 3aKOHOAATENBCTBOM Poccuiickoit denepanuu WM J0roBOPOM BO3HHUKAET
IpaBo TPeOOBaHMS MMYILECTBA HJIM IMOJYYEHUs JICHEKHBIX CPEACTB OT KOHTpareHTa, B TOM 4YHCIE B
COOTBETCTBUM C IOJIOKEHUSIMM JOKYMEHTA, COJEpIalllero YCJIOBUsS pa3MEIlleHus LEHHbIX Oymar, u
peleHust O BBIITYCKE IIEHHbIX Oymar.

B cnyuae, eciiu cy1eOHBIM aKTOM IO UCKY U3 CIIENIKH, COBEPLIEHHON ¢ akTHBamMu POH/Ia, yCTAaHOBIIEH
pasmep HeycToWkH (1mTpada, MeHel), MHbIX MUIaTeXel 3a MoJIb30BaHUe JeHeKHbIMU cpeacTBamu DoHpa,
KOMITIEHCAI[MN YOBITKOB U MHBIX IJIATEKEH B CBSI3U C HapYIICHHEM IpaB BIAJENbLEB NHBECTULIMOHHBIX
naéB, MOJAJEKAIIMX BBIIUIaTE B cocTaB akTHMBOB (POHJa, a TakK Ke eciau CyAeOHBIH aKT COAEPIKUT
MOJIOKEHHU O Bo3Bpare B DOHJ YIUIAaUEHHOM TOCYJapCTBEHHOM IMOILIMHBL, Takas JeOuTopckas
3aJJ0JDKEHHOCTh NMPU3HAETCS OTAEIBHO B pa3Mepe, YKa3aHHOM B CyJJeOHOM aKTe, CO THS €ro BCTYIUICHUS B
3aKOHHYIO cwiry. Takas neOuTopckasi 3aJI0JDKEHHOCTh MPU3HAETCS MPOCPOUYEHHOM 1o ucteueHun 14
KaJIeHJapHBIX JHEH C JaThl BCTYIUIEHUS B CHIy CyJeOHOro pemieHus (MOCTaHOBJIEHMA), €CIH B JAHHOM
JIOKYMEHTE He YCTaHOBJIEH MHON CPOK MCIOJHEHUS 0053aTeNbCTBa.

JlebuTopckas 3a10JKEHHOCTD 10 CAEIIKE, 0 KOTOPOW pazmep TpeOOBaHHUS MOATBEPK/CH pEIIeHUEM
CyJla, OTIEIBHO HE MPU3HAETCS, CPOK MOTaIIeHHs TAKO! 33aI0JKEHHOCTH HE U3MEHSIETCS.

JlebuTopckast 3a10JKEHHOCTh, BO3HMKILAS M3 MHPOBOIO COIVIANIEHHUsS (COTJalIeHHs O HOBAalUH,
MPOYMX AaHAJOTUYHBIX CHENIOK) IO HCKY M3 CHEJKH, COBEpUIEHHOM C aKTUBaMH, YTBEPKIEHHOTO
OIpeJIeIEHUEM CyJla, NMPU3HAETCS OTAENbHO B JI€Hb BCTYIUICHHS Cy/IEeOHOrO akTa B 3aKOHHYIO CHIIYy B
pa3Mepe, yKka3zaHHOM B MHUPOBOM coryameHud. OJHOBPEMEHHO MPOUCXOIUT MpeKpalleHne NpU3HaAHUS
NeOUTOPCKON 3aJJ0JDKEHHOCTH MO PEeCTpYKTypupyemoin crienke. Takas neOUTOpCKas 3aJ10JKEHHOCTh
MPU3HACTCS TPOCPOUCHHOM 10 McTedeHnn 14 (YeThIpHAAIATH) KAICHAAPHBIX JTHEH ¢ JaThl BCTYIUICHUS B



clly cyneOHoro pemieHusi (MOCTaHOBJIEHMSI), €CIM B JAHHOM JIOKYMEHTE HE YCTAHOBJIEH MHOU CpOK
WCTIOJTHEHUS 0053aTeIhCTBA.

CrpaBeaniuBas CTOMMOCTb 3aJJOJDKEHHOCTH ONpENeNsercs B O0OleM TMopsjake U B ciydae
HEOOXOUMOCTH  ONpPENENSIeTC € Yy4eTOM KOPPEKTHPOBKM B  COOTBETCTBHM C  TOPSIKOM,
npenycMoTpeHHbIM [punoxenuem 1.

HOpSII[OK IMPpU3HAHUA IIG6HTOpCKOfI 3a10JDKCHHOCTU II0 HAKOIUICHHBIM MPOHCHTHBIM OOXO04aM,
HA4YUCIAEMBIX Ha OCTAaTOK Ha paC4YE€THOM CUCTEC, OIIMCaH B pa3aciic 3 HaCTOAIIHUX HpaBI/IJ'I.

Hwxe onucan mopsiiok mpu3HaHKUS HEKOTOPBIX APYTUX BUIOB ACOUTOPCKOMN 3a0KEHHOCTH.
5.2.1. JleouTopcKas 3a10/LKEHHOCTh YNpaBJsiioleil komnanuu nepea ®@oxaom.

JlebuTopckast 3a0JKEHHOCTh Y PABIIAIONICH KoMnaHuu nepe PoHI0M PU3HAETCA ¢ AaThl, KOTIa y
@doHa BO3HUKAET MPaBO TPEOOBAHUS JCHEKHBIX CPECTB HIIM UMYIIECTBA OT Y IPABISIONICH KOMITAHUH.

[Ipexpaienue npuzHanus AeOUTOPCKON 3aJ0HDKEHHOCTH YIpaBiisitomiei komnanuu nepea Gonupom
OCYIIECTBJISICTCS B JICHb €€ MOTallIeHUs WU B JIEHb IIPEKpaIlleHUs] OCHOBaHU /1Jisi TpaBa TpeOOBaHUS.

B cnywyae npeBbllleHHs B OTYETHOM TOJy BEJIMYMHBI PAcXoJlOB, CBSI3aHHBIX C JJOBEPHUTEIbHBIM
ynpasieHueM @oHI0M, B TOM YHCIIE B cllydyae 0€3aKIEeNTHOrO CIMCaHMsl, HaJl BETUYMHON MaKCUMaJIbHOTO
pasMepa TaKMX pAacxoAoB, YycTaHoBieHHoro I[IpaBunmamu noBepuTenbHOro yrpasieHuss DoHIoM,
neduTopcekasi 3a70KEHHOCTh YTIPABJISAIONIEH KOMIIAHUM MPU3HAETCS B pa3Mepe TaKOro IPEBBIIICHMUS,
OIPEeJICJIEHHOI0 Ha JJaTy BOSHUKHOBEHMS TAKOTO IPEBBILLICHHS 0 MOMEHTA €€ MOralleHusl. AHAIOTHYHBbIHI
[IOJIX0JT IIPUMEHSETCS B Cllydae OIUIaThl 3a c4yeT umyniecrBa PoH/Ia pacxo/l0B, HE MPELYCMOTPEHHBIX
IIpaBunamu 1OBEpUTENIBHOTO yrpaBieHuss GoHoM.

CnpaBermBas{ CTOUMOCTDH 3aJJ0JDKCHHOCTH B CiIydac HCO6XOIII/IMOCTI/I OnpeacisICTCa € y4€TOM
KOPPEKTHPOBKU B COOTBETCTBUHU C NIOPAAKOM, IPECAYCMOTPCHHBIM HpI/IJ'IO)KeHI/IeM 1.

5.2.2. OnepaunoHHas apeHaa

Ilo noroBopam oInepalMOHHON apeH[ibl, 10 KOTOPbIM YIpaBisitomas komnanus PoHIa BbICTYIAET
apeHjioiaTeseM, IpU3HaHUe, IPEKpalieHne IPU3HAHUS U OLIEHKA 1e€OMTOPCKO 3a0JDKEHHOCTH B CyMMeE
IUIaTeXa, MOJJIEXKAIIEero OIUIaTe 3a pacueTHBIN nepuol (Iepro, OnpeensieMblil J0rOBOPOM apeH/Ibl, KakK
MEPUO/I, 32 KOTOPBIN TPOU3BOIUTCS apEH/IHBIN T1aTeX) onvcansl B 1. 16.1 [Ipasur.

5.2.3. He3aBepuieHHbIe pacyeThl

JlebuTopckast 3aJJ0JPKEHHOCTh 110 He3aBEPLICHHBIM ceiKaM ¢ akTuBamMu PoHJa MpU3HAETCs B ATy
UCHoJIHEHUs YrpasJsitonied komnanueil @onma 0053aTeabCTB 10 TOTOBOPY M BO3HUKHOBEHUS IpaBa Ha
MOJTyYeHHE JICHEKHBIX CPEJCTB OT KOHTPAreHTa, B TOM YHCie OT 0aHKa, BHICTYMAIONIETO UCHOTHSIOMUM
OaHKOM, IO CIeJIKaM C aKKpEeIUTUBHOM (popMOii pacyeToB.

Hpe,[[OHJ'IaTBI ACHCIKHBIX CPCACTB KOHTpAarcHTaMm I10 JOTrOBOpaM OKa3aHHsA YCIYT, HpI/IO6peTeHI/I5{
OCHHBIX 6YMal", a TAK)KXC HWHBIX AKTHBOB, IMPHU3HAIOTCA B ATy CIIMCAHUSA ACHCKHBIX CPEACTB CO CUCTA
praBJ’IfIIOH_[eﬁ KOMIIaHHNH q)OHI[a B ITIOJIB3Y COOTBETCTBYIOIIHUX KOHTPAICHTOB.

CHpaBC)IJ'II/IBaX CTOUMOCTH 3aJJ0JDKCHHOCTH B CiIydac H€O6XO)II/IMOCTI/I ONnpeaciICTCA € Yy4€TOM
KOPPECKTHPOBKU B COOTBECTCTBUU C MOPAAKOM, IPEAYCMOTPCHHBIM HpI/IJ'IO)KCHI/ICM 1.

5.3. TlpekpaieHue Nnpu3HAHUS 1eOUTOPCKOI 3210/ZKEHHOCTH M MPEI0NJIaT

Ilpuznanue oebumopckoii 3a00.19icenHocmu u npedoniam Ponoa npekpawjaemces 6 ciyyae:
® CIIOJIHEHUS 0053aTeNbCTBA IOJKHUKOM;
® [IepeJayu COOTBETCTBYIONIIETO MpaBa Y mpasistoniel koMmmanuen @oHaa no J0roBopy LECCUH;
e BHeceHusa B EI'PIOJI cBenenmii 0 NMKBUAALMM KOHTPAareHTa B IOPSJIKE, YCTAaHOBIECHHOM
JENCTBYIOLUM 3aKOHOIaTENbCTBOM;
® [poYero TMpeKpalleHus IpaBa TpeOOBaHUS B  COOTBETCTBHUM C  JCHCTBYIOIUM
3aKOHOAATEIHCTBOM UJIM JOTOBOPOM.



5.4. OueHka 1e0UTOPCKON 3210KEHHOCTH U MPEIoNJIaT

B HOoMuHanbHOM cymme 00si3aTenbeTBa (B CyMME OCTaTKa 3a0JDKEHHOCTH), TTOJICKAIIETO OIjlaTe
AOJDKHUKOM, Ha HAaTy OHNpCACIICHUA CUA OLICHMUBANOTCA BHUAbI 3aJ0JDKCHHOCTH, ONPCACICHHLIC B
[Tpunoxenun 5. TIpeBBINICHUE CPOKOB IOTAIICHUS OIEPAIIMOHHON JIEOMTOPCKON 3aI0JKEHHOCTH,
orpeiesIieMoii B cOOTBETCTBHH ¢ [IpuioxkeHreM 2, BiedeT ee 00eCleHeHHE C YIeTOM KPEAUTHOTO PUCKA
B COOTBETCTBUH C METO/IaMH, YKa3aHHbIMU B [Ipunokenun 1.

B ocranpHbIX ciiydasx aeOUTOpCKas 3a10JKEHHOCTh OLIEHMBAETCS I10 NMPUBEICHHON K JaTe€ OLICHKU
CTOMMOCTH OyIyIIMX IOTOKOB, PAacCYMTaHHOM B cooTBeTcTBUM C [IpuioxkeHuem 1 k HacTosmum
IIpaBunam.

Ecniu B pesynprare coBepuieHus chenok ¢ umymecrsoM IIM® Bo3Hukaer aeOuTopckast
3aJJ0JDKEHHOCTh, U, COTJIACHO YCIIOBHUSM CIEIKU, HE ONpEAEIcHa KOHKPETHas JaTa €€ IIOTalleHus, HO
yKa3aH Mpe/iebHbIi CPOK, B T€UEHHE KOTOPOro Takas 3aJ0JDKEHHOCTh JIOJDKHA OBbITh IOramieHa, To A
OIIpEe/ICNICHUs] CIPABEIJIMBOM CTOMMOCTH CpOK IIOTallleHUs TaKOH 3aJ0JDKEHHOCTH IPUHUMAETCS
MakCUMaJlbHbIM B  OTCYTCTBHE OOOCHOBAHHOI'O HKCIEPTHOrO (MOTHMBHPOBAHHOIO)  CYXIEHUS
YIPaBIAOLIEH KOMAaHUHU 00 MHBIX CPOKax MOralleHusl TaKol 1eOUTOPCKON 3aJ0JIKEHHOCTH.

Ecnu ycnoBus crenku He conep:kaT KOHKPETHOW JaThl MOTalleHus: 1e0UTOPCKOM 3a10/5KEHHOCTH U
OTCYTCTBYET IIPEAEIbHBINA CPOK IMOTAIEHHUS, TO JIUIS LEJICH ONPEAEICHUS CIIPABEIJIMBOM CTOMMOCTH TaKOM
CPOK MOXET OBITb YCTaHOBJIEH Ha OCHOBaHHMH OOOCHOBAaHHOTO SKCIEPTHOrO (MOTHBHPOBAHHOIO)
CYXKJI€HUS YIPaBIIAIOEH KOMITAHHUH.

HG6I/ITOpCKa${ 3a0JDKCHHOCTD, IMOJICIKAIasd IMOralliCHUK0 MMYHICCTBOM, BO3HUKIIIAA 10 JOTrOBOpPaM
MCHBI, HOBAIMM W APYIUM AHAJIOTHUYHBIM AJOTOBOpaM, B TOM YHCJIC B COOTBCTCTBHUU C IMOJOXCHUAMU
AOKYMCHTA, COACPKALICTO YCIIOBUSA Pa3MCIICHUS EHHBIX 6}/Mal", " pCHICHUSA O BBIITYCKC HCHHBIX 6YMal",
OLNCHUBACTCA 11O CTOMMOCTH HMYHICCTBA, IMOJICKAIICTO IIOJYUCHUIO, B COOTBECTCTBUU C IOPAIKOM
OIpCaACIICHUA CHpaBCHHHBOﬁ CTOUMOCTH TaKOI'0 UMYHIECTBA, YCTAHOBJICHHBIM HACTOAIUMU HpaBI/IJ'IaMI/I C
YUETOM KPCAUTHOT'O pHUCKAa B COOTBETCTBUU C MCTOJaMU, YKAa3aHHBIMU B HpI/IJIO)KeHI/II/I 1.

CropaBe/uinBasi CTOMMOCTb 3aJI0JDKEHHOCTHM B ClIy4ae HEOOXOIUMOCTH ONpEAENseTcs C Y4eTOM
KOPPEKTUPOBKHU B COOTBETCTBHUHU C MOPAJIKOM, NTpeaycMoTpeHHbIM [Ipriiokennem 1.

6. NMMPU3HAHUE, MPEKPAIIIEHUE MIPU3HAHUA U OIIEHKA KPEJJUTOPCKOHN
3AJOJI’KEHHOCTH

6.1. Ilpu3HaHUe KPeIUTOPCKON 32/101KEHHOCTH

Kpenuropckas 3a10/K€HHOCTh NPU3HAETCS B JAATy, Korja y Ympasiswomed komnaHnun PoHna B
COOTBETCTBUM C JEHUCTBYIOLIMM 3aKOHOAATeNbCTBOM Poccuiickonn ®enepanuu Wav  3aKIIOYEHHBIM
JIOTOBOPOM BO3HMKAaeT 00s3aTENIbCTBO IO IMepejadye HMMYIINECTBA WM BbIILIATE JEHEKHBIX CPEJICTB
KOHTparcHry.

Kpeauropckass 3a10k€HHOCTh, MOAJEXKAIAs [OTAICHUI0 HMYIIECTBOM, BO3HHUKAIOLIAs IO
CyAeOHOMY TOKYMEHTY, PU3HAETCS:

- B MOMEHT BCTYIUIEHHMSI B CHJIYy CyAe0HOr0 aKTa IepBOil HMHCTAHLUMH, €CJU MoJaya
aneJIsINNOHHOM a/100bI He MPEeAYCMOTPEHA;

- B MOMEHT BCTYILJICHUSI B CHJIy PeLICHHUs CyJa NepBoil HHCTAHUMH (B TOM 4HcJIe, ecIu Oblia
NOoJIaHA amNe/UIAIMOHHAs :Kaj00a). B cinyuae amemisMOHHOTO O0XKaJOBaHHS yKa3aHHOE pEIICHHE
BCTYIIA€T B 3aKOHHYIO CHJIY CO AHSA MNPUHATUSA IMOCTAHOBJICHUA ap61/ITpa>1<Hor0 cyaa aHeHHﬂHHOHHOﬁ
WHCTaHIMK (AaTOM MPUHSATHS TOCTAHOBIGHUS CyAa aneUIAIUOHHOW WHCTAHIIMM CUYMUTAETCS JlaTa ero
M3TOTOBJICHUS B TIOJITHOM 00BEMe).

6.2. Ilopsiaok NpU3HAHMS M OLEHKH HEKOTOPBIX HHBIX BH0B KPeIUTOPCKOii
3a/10JZKEHHOCTH.

6.2.1. OnepauuoHHasi apeH/a



[To moroBopam omnepanMOHHON apeHnbl, B KOTOPBHIX Ympasistomas komnanuss DoHma BeICTymaer
apeHIaTopoM, MPU3HAHKE, NMPEKPALICHUE TPU3HAHUS U OLEHKA KPEAUTOPCKON 3a/I0JKEHHOCTH B CyMME
1aTexa, oJIeKaIlero orjaTe 3a pacueTHbIN ePHO/I, OCYIIECTBISETCS B COOTBETCTBUH C ITyHKTOM 15.4.2
[IpaBui.

6.2.2. He3aBepuieHHbIE pacyeThl

KpC,I[I/ITOpCKaH 3aJ0JDKCHHOCTD 110 HE3aBCPIUICHHBIM CACTIKAM I10 HpI/IO6peTeHI/IIO HMYyHIECTBa B COCTaB
akTuBoB PoHpa MNPU3HACTCA B ATy HCIIOJIHCHUSA KOHTPArcHTOM Cro 00513aTENILCTB 10 J0OroBopy u
BO3HHUKHOBCHUSA Y anaBn;IIomeﬁ KOMITaHHUH (DOHI[a 00s3aTeNnbpCTBa 110 BBIILIATE JCHCKHBIX CpPCACTB
KOHTpArcHry.

[Ipenomarel NEHEXHBIX CPEACTB, IEPEUUCICHHBIE KOHTPAareHTAMH II0 JOrOBOPAM pealld3aliy
HEHHBIX OyMar M MpOYMX aKTHBOB, MPUHAMISKAMMX YTpaisiomeid kommanuu DPoHaa, MPU3HAIOTCS
KayecTBe 0043aTeNbCTB B JaTy (AKTUUYECKOrO IOCTYIUIEHUS JEHEXHBIX CPEICTB HA PACUETHBIM cueT
VYupasistowmen komnanuu Poxja.

OHGHKa OCYIICCTBIIACTCA B COOTBETCTBUMU C II. 6.4.

6.2.3. Jloxoa mo masim

erI{I/ITOpCKaFI 3a0JDKCHHOCTh IIO BBIIIJIATE A0XOJ0B H&ﬁHIPIK&M MMPU3HACTCA B COOTBETCTBUHU C
YCIOBUAMU HAYUCIICHUS, OIIPCACICHHBIMU B H,Hy, B JaTy BO3HUKHOBCHUSA 00513aTEJILCTB 110 BBHIIJIATE
J0X0J0B, MOAJICI)KAIIUX BBIIIJIATEC.

er,I[I/ITOpCKaH 3aJJ0J>KEHHOCTD 10 BBHIIJIATE JIOXOA0B MalIUKaM MMpCKpaacT IIPU3HABATbCA:

e B nary ucnonHeHus 0053aTesIbCTB YIPABIAIONIEH KOMIaHHUEH, TOATBEPKACHHON OaHKOBCKOM
BBIIIMCKOM C PACYETHOIO CYETa YIPABIIAIOIIEH KOMIIAaHUY;

e B nary pemeHus nmna, ocymectBisitoniero npekpamenue UMD, o momHoM/yacTHYHOM
IPEKpaIlleHU MpHU3HaHUA 00sA3aTeNbCTB IO BBHIJIATE JOXOJa B Cllyyae OTCYTCTBHSA

(nenocrarka) geHex)HbIX cpeacTs B [IM® s omnarsl Takux 0043aTeabCTB IPU MPEKPaIICHUN
[MND.

OreHKa OCyIIEeCTBISETCS B COOTBETCTBHH C 11. 6.4.

6.2.4. Bo3Harpa:xkaeHHsl H pacxo/bl

Ilopaook npuznanusn
Kpenuropckas 3a70KE€HHOCTh MO BBIIUIATE BO3HATPAKIEHUN U OIJIATE PacxoJOB NMPH3HAETCH B

Hau0oJiee paHHIOK U3 JaT:
e Jlata onpenenenus CHA I B cooTBeTCTBUU C pasnenoM 2 HacTosimux [IpaBun (eciu B

COOTBETCTBHUHU C JIOTOBOPAMU MJIM METOJIaMH OIPEAEIICHHUS CTIPABEITIMBOM CTOMMOCTH
KPEAUTOPCKOM 3a/I0JDKEHHOCTH €€ pa3Mep MOXKHO OMPEENIUTD), 33 HCKITIOUEHUEM
BO3Harpa)<JICHUs OIICHIINKA,
e JlaTa BOBHMKHOBEHHMS y YnpaBisitonield komnanud @oH1a COOTBETCTBYIOIIETO
00s13aTEIBCTBA,;
e Jlata moxyMeHTa, HOATBEPKIAIOIIETO BbINOJIHEHUE paboT (okazanus yciyr) [IM® no
COOTBETCTBYIOIIMM JIOTOBOPaM WJIM B COOTBETCTBUH C npaBuiamu Y TTNO.
OO0s3aTenbeTBa MO OIJIATE PACcXO00B/BO3HATPAXKIECHUN 3a cueT mmymiecTtBa DoHAa MPU3HAIOTCS B
pasMmepe, OINpEeNeIeHHOM B COOTBETCTBUUM C METOJAMU OLEHKH, HO HE IMPEBBIIAIONINM MPEaeIbHO

JOMYCTUMBIN pa3Mep pacxo0B/Bo3HArpakIeHUH, onpeaeneH bl ncxoas u3 cpeanerogooit CHA donaa
Ha MOMEHT UX IPU3HAHUS.



Ilpexkpawienue npuznanusn ykKa3aHHOW KPEIUTOPCKOM 3aJ0JDKEHHOCTH OCYILECTBIISETCS B JATy
CIIMCaHUsA CyMM C PAacuETHOro cyera Ympasisowmed KoMrnaHud PoHIA B IOJb3Y COOTBETCTBYIOIIMX
KOHTPAareHTOB COIIACHO OAHKOBCKOM BBIMHCKE.

Ilopaooxk ouyenxu

B cnywae, ecnu BenMuMHA BO3HArpaXkKACHUs YIPABIAOIEH KOMIAHMM, IPELyCMOTPEHHAsS
[TpaBunamu Ponpga, sBiseTcs (UKCUPOBAHHOHM, KPEIUTOPCKAs 33J0JDKEHHOCTh 1O BO3HATPAXKICHHUIO
VYpasisomel KOMIIAHUU OLICHUBAETCSA B CyMME IIPONOPLUOHAIBHO KOJIMYECTBY KaJCHIAPHBIX JHEU B
pacueTHOM nepuoze. IIpu 3ToM npu pacueTe Ha IOCIEAHUI paOoumii 1EHb PacYeTHOTO IEPHO0/1a CTOUMOCTh
3aJJOJDKEHHOCTH ONPEAEIseTCs B IOJHOM CyMMe € Y4eTOM HepaOouyuX JAHEH MOciie 1aThl pacyera.

AHAJIOTUYHBIA IIOAXOJA IPUMEHSETCS IIPU OLICHKE HHBIX BO3HAIPAXKICHUW M PacXxoloB IO
NEPUONYECKH OKa3bIBAEMBIM YCIIYIaM, BEIMYMHA KOTOPBIX SBJISIETCS (PUKCUPOBAHHOM.

B cnywae, ecnum BenMuMHA BO3HArpaXAeHUs YIPaBISIOMIEH KOMIIAHWHU, HPEeayCMOTpEHHAas
[IpaBunamu ®ouna, onpezaensercs ot cpeaneronoBoit CHA, kpeauTopckas 3a0JKEHHOCTh 1O BbIIIIATE
BO3HarpaxxaeHus Ympasisoleid komnanuu @onia onpeensercs B CIeIyIOIIeM MOPsIKe:

i 1 X; i
(T CHA, X X)) X o + (4 = 0) X T = Tt Vo
Vi = e
L

1+

2oe:
| — J1aTa pacyera BO3HATPaKICHHS,

V. .
- CymMMa OYECpPEIHOro (TeKymero) HaYMCJIICHUA BO3HAIPAXKIACHHA yr[paBHﬂIOH_[eI/I kommanuu doHja Ha Aary

. . Vi _n
pacyera 1, €Cid Ha 1aTy 1 HE [IPOU3BOAUTCA HAYUCIICHUEC BO3HAIPAXXACHMS, TOraa ! :0,

i-1

2V,

n=l - CyMMa YK€ NPOU3BEACHHOIO B TEKYIEM KAJICHAAPHOM TOAy HAYMCIICHUS BO3HATPAKICHUS
VYnpagistorieit komanviet @oHa;

i-1

> cu4
n
n-1 - cymma CYA, paccuntaHHas C Hayala KaleHIApHOTO Tozma (C JaThl 3aBepIieHHs (OKOHYAHWS)

dhopmupoBanust DoHIa) A0 JTHA, MPEAIECTBYIOIIETO JaTe pacyuera, Ha Kbl pabounii JeHb KaJIeHIapHOro rojia
(ecm Ha paboumii jeHp KaieHmapHOro roga CHA He ompenensuiach - Ha TOCIETHUI JIEHb €€ OIpeIeNeHus],
TIPE/IIIECTBYFOIINIA TAKOMY JHIO).

X, - TIPOLIEHTHAsI CTaBKa, COOTBETCTBYIOIIAs pa3Mepy BO3HArpayKACHHs YIpaBisoleld komranu PoHpa,
ycTaHoBJIeHHOMY | [paBrnamu TOBEpUTENBHOIO YIIPaBIEHNUs HA JIEHB N,

X;- TIpOLIEHTHAsA CTaBKa, COOTBETCTBYIOLIAS pa3Mepy BO3HAIPAKICHUS YTpaBisromel komranun PoHna,
ycTaHoBIIeHHOMY [ IpaBHIaMi TOBEPUTENTHHOTO YIIPABICHHS Ha IaTy pacyera i;

N - OPSIKOBBIN HOMEp Kakoro padoyero Jus onpeneneHus CHA (ecrmu Ha paboumii IeHb KaJleHIapHOTO rojia
CYA ne onpenensiiach - Ha MOCIIETHUN IeHb €€ ONpe/IeIeHHs, IIPEAIIECTBYIOIINI TAKOMY JTHIO).
Al - cronmocTs akTrBoB DOH/IA Ha ATy pacyera;

0.
i - cymma 00s13atenbeTB DOH/IA Ha JaTy pacueTa;
D - konmruecTBo paboumx JHEH B TEKYIIIEM KaJIeHIAPHOM TOJTY.

B uHBIX ciaydasx BeJIMYMHA KPEAUTOPCKOW 3aJ0DKEHHOCTH MO BO3HATPaXKJEHUIO YIIpaBJsIOLIeH
KOMIIAaHUH OIPENEISAETCS] HA OCHOBAaHUHU JOKYMEHTOB, TOATBEPKAAIOIINX OKa3aHHbBIE YCIIYTH.

BenuunHa kpeIuTOpcKOi 3a10KEHHOCTH 0 PACX0JIaM TPETHUX JIHII, OMJIaYNBAaEMbIX B COOTBETCTBUU
C JIOTOBOPOM 00 OKa3aHMHU YCIYT' CHELHATM3HPOBAHHOTO JIEMO3UTApHs, ONpEAessieTcss Ha OCHOBAHHUH
JIOKYMEHTOB, IMOATBEPKAAIOIINX OKa3aHHbIE YCIYTH.



Kpenuropckasi 3a10JDKEHHOCTh TIO OIUIaTe NMEPHOAMYECKHM OKa3bIBaeMbIX ycCiyr (pabot), pasmep
KOTOPO¥ 3aBHCHT OT pa3Mepa CTaBOK, Tapu(oB U 00HEMOB OKa3aHUs YCIYT (B TOM YHCIIE KOMMYHAIbHBIX ),
onleHUBaeTcss Ha gary omnpenesneHuss CYA Ha OCHOBaHHMM IMPOTHO3HBIX 3HAYCHUWH (AIpPOKCUMAIINHU) C
YUC€TOM BO3MOKHBIX CC30HHBIX KOHe6aHI/II71 MMPOMNMOPHIHUOHAIIBHO KOJIMYCCTBY I[HGI\/JI B PaCuUCTHOM IICPpHUOAC B
COOTBETCTBHUH C YCIOBUSIMH J0TroBopa. [Ipu 3TOM mpu pacueTe Ha MocieHUN pabouuii IeHb pacueTHOTO
NeproJia CTOUMMOCTh 33J0JDKEHHOCTH ONpEAENseTcs ¢ y4eToOM HepabouMx AHEW Mmocje IaThl pacdera.
[Tporuo3ubie 3HaueHUsI 0053aTENBCTB, PACCUYMTAHHBIC YIIPABISAIONICH KOMITAHUCH, MPEIOCTABISIOTCS B
Crienanu3upOBaHHBIN AEMO3UTAPHIA Ha KX Iyto 1aTy onpeaeneHust CHA ¢ ykazaHuem nepuoa BBIOOpKU
1 OOBSCHSIONINX TIEPEMECHHBIX.

JUist 1ieniei annpoKCUMannu pa3Mepa 0053aTeNIbCTB UCIIOIB3YIOTCS CIEAYIONNE METOIbI:

- IPOTHO3 Ha OCHOBE TIOKa3aresiel o0beMa YCIyT U Tapu(HBIX CTaBOK, JEHCTBYIOIIUX B PaCYeTHOM
nepuoe;

- POTHO3 Ha OCHOBE 3HAUCHMSI, OTIPENICIICHHOTO B IPEBIAYIIEM PacCYeTHOM NIEPUO/IE;

-Ha  OCHOBAaHWW  TMPOTHO3HBIX  3HAYCHHI (ammpokcumarnun), ONpPENEICHHBIX  Kak
cpenHeapudMeTnyecKkoe 3HAYCHNUE PACcX0/I0B 3a mocieaaue 12 (IBeHaaaTh) MEeCAIeB IPONOPIIHOHATBLHO
KOJIMYECTBY JTHEH B paCUETHOM IEPUOJIE B COOTBETCTBUH C YCIOBHUSIMH JoroBopa. [1pu 3ToM mnpu pacuere
Ha TOCJIEHUN pabovnii IeHb PACUETHOTO MEePHOAa CTOMMOCTD 33/I0JDKEHHOCTH OIPEIENSETCS ¢ yUYeTOM
HepaboYMX JIHEH MMOCIie IaThl pacueTa,

- MOTUBHPOBAHHOE 0OOCHOBAHHOE CYXJICHHE YTIPABIISIONICH KOMIIAHUH C OIIMCAHUEM PACUCTOB.

IIpu oTcyrcTBHHM Takoro oOobeMa CTAaTUCTMKM METOJl ANMpPOKCHUMALUU NPUMEHUM IPU HaJIMYUH
JAHHBIX HE MEHEe, YeM 3a IMociennue 2 (18a) Mecsila, npeamectByronux aare onpeaenenus CUA [MTUO.
B nHBIX ciiy4asx MeTOJ anmnpoOKCUMAlMU HE IPUMEHSIETCS.

B gpary mnocrymiueHus JOKYMEHTA, IOATBEP)KIAIOUIETO OKa3aHHbIE YCIYrHM, IPOU3BOIUTCS
KOPPEKTUPOBKAa CTOMMOCTU O053aTEIbCTB JI0 UX PEAJBHOrO 3HAUYEHUS B COOTBETCTBUU C JTOKYMEHTOM.
Takas KOpPpEKTHpOBKa CTOMMOCTH OCYILECTBIIETCS B pa3Mepe, HE IPEBBIAINM IPEAEIBHO
JOMyCTUMBIN pa3Mep pacxo10B/BO3HATPAXKICHUI, OTIpeIeIeHHbIN HCX0s U3 cpeaneroqoBoii CHA donpa
HA MOMEHT UX ITPU3HAHUS.

B cnyuae, ecniu B pacuer CUA [IM® BkitodeH pe3epB Ha BIIIATy BO3HATPaXACHUN, alllPOKCUMAIIHS
BEJIMYMH, 0]l KOTOpPBIE IPOUCXOIUT (POPMUPOBAHHUE PE3EpPBa HE OCYILIECTBIISETCS.

6.2.5. HaJuoru u apyrue od6s3aTeIbHbIe MJIATEKN

Kpenuropckas 3a10J5KEHHOCTS MO YIJIaTE HAJIOTOB U IPYTUX 00s3aTENbHBIX IJIATEKEH U3 UMYIIIECTBA
doHaa NpU3HAETCA € JaThl BOZHUKHOBEHUs Yy YIpasisrolend KoMrnaHuu PoHAa COOTBETCTBYIOLIETO
00s13aTeNIbCTBA IO OIUIATE HAJlora HW/WIM 00A3aTeNIbHOrO IUIaTeXa B COOTBETCTBHU C HAJOT'OBBIM
3aKOHOJIaTEIbCTBOM MJIM MHBIM HOPMAaTUBHBIM akToM Poccuiickoit denepannm.

HperameHHe MMpU3HaHUSA erHHTOpCKOﬁ 3aI0JDKCHHOCTU IO YIUIATEC HAJIOIroB HW JAPYyrux
00s13aTeNIbHEIX INIATEXKEH U3 HMYyHICCTBa q)OHI[a MPOUCXOJUT B AATy CIIMCAHUA JCHCKHBIX CPCIACTB C
pacuYCTHOI0 CUCTa anaBnﬂ}omeﬁ KOMITIaHUH q)OHI[a B OIJIaTy CYMM HaJIOT'OB (O6H38.T€J'IBHBIX HJ'IaTe)KCI\/'I)
HJIA IMPOYCTO MPCKpaliCHUSA 00513aTeNIbCTBA B COOTBETCTBUU C I[CI\/’ICTByIOHII/IM 3aKOHOJAaTCIIbCTBOM.

Kpeautopckas 3a10/K€HHOCTD 0 yIjIaTe HAJIOTOB U IPYTUX 0053aTeIbHBIX IUIaTeXel OlleHUBaeTcs
B pa3Mepe (hakTUUecKoi 3a10JKeHHOCTH Ha faty pacueta CHA ®oHnpa.

6.3. IlpexkpameHue NpU3HAHUSA KPeIUTOPCKOMH 32/10/1KeHHOCTH

[Ipu3Hanue KpeaUTOPCKON 3a0JKEHHOCTH M ITOJIYYEHHBIX ITPENOIUIaT IPEKPALaeTCs:
® ¢ JaThl UCTIOJIHEHHsI 00s13aTeNIbcTBA Y IpaBisomeld komnanueit ®onmaa;
e ¢ narsl BHeceHus B EI'PYOJI cBenieHnii 0 IMKBU ALK KOHTPAreHTa B OPSIKE, YCTAHOBIEHHOM
JEACTBYIOLUM 3aKOHOIATEILCTBOM;



L] C OaThl Hpoqero HperaH_[eHI/ISI 06H3&TCHLCTB3 B COOTBCTCTBHUHU C 3aKOHOIATCJIBLCTBOM HIIN
JIOTOBOPOM.

6.4. OueHKa HHBIX BU0B KPeIUTOPCKOii 3210/ 1KeHHOCTH

Kpenuropckas 3a10J5KEHHOCTD «J10 BOCTPEOOBAHUS», KPEAUTOPCKAS 3a/I0JDKEHHOCTD 110 HAJIoraMm, a
TaKKe KpeauTOpcKas 330 KEHHOCTb, TOIJIeXkKAalllasi MOTAIEHUIO0 JEHEKHBIMUA CPEICTBAMH, OIICHUBACTCS
B HOMHUHAJILHOM CyMMe 00513aTelIbCTBa, IMOJIS)KAIIEro oryiaTe Y npaiistonieil komnanueid @onpaa.

erllPITOpCKaSI 3a10JDKCHHOCTD, MOJJICIKallad MmoralCHuo UMYICCTBOM, BO3HUKIIIAA IO AOTrOBOpaM
MCHBI, HOBallUKM W JPYrUM aHaJJOTMYHBIM JOroBopaM, OLCHHUBACTCA II0 CTOMMOCTH HMMYHICCTBA,
nomicxkamero nepeaadyc, B COOTBCTCTBUU C NMOPAAKOM OIPCACICHUA CHpaBGI[HHBOﬁ CTOMMOCTH TaKoro
HMYHIECTBA, YCTAHOBJICHHBIM HACTOAIIUMU HpaBI/IHaMI/I.

HOHY‘ICHHLIQ npeaoIiaTel OUCHHUBAKOTCA B CYMMC IMOJTYYCHHBIX OCHCKHBIX CPCACTB.

7. NNPU3HAHUE, NPEKPAIIEHUE ITPUZHAHUA U OHEHKA HEJIBU’KUMOCTHU

Obvexm Hed8UINCUMO20 UMYWeCmEad (3a UCKTIOYEHUEM 8030VUHBIX U B00HBIX CYO08) NPUZHAEMCS 8
Kayecmee akmuea 6 Hauboiee panHiow U3 ciedyloumux oam:

e JaTa nepenayu 00bEeKTa HEJBMKUMOCTU YTpabistoueil komnanun @oHja 1o akTy npuemMa-
nepeayu;

e J1ara repexo/ia mpaBa COOCTBEHHOCTH, MOATBEPKIEHHAs BhIMUCKOM n3 EI'PH

® UHOTO COOBITHSA, BIEKYIIEr0 BO3HUKHOBEHHWE PHCKOB M BBIFOJ B COOTBETCTBUU C
3aKOHOJIaTEJIbCTBOM MJIU JOTOBOPOM.

B cnydae, ecnu OOBEKT HEABMKMMOCTH BO3HUKAeT B pe3yibTaTe pasjenia JIpyroro oobekra
HEJBM)KMMOCTH, BXOJAIIEro B cocTaB umyiiectBa MoHaa, BHOBb BO3ZHUKIIMN OOBEKT IpPHU3HAETCS B
Ka4yecTBE aKTHBa, a 0OBbEKT HEABMKUMOCTH, KOTOPBIN MOANEKaN pa3zeiy, NpeKpalaeT IpU3HaBaThCs B
KauyeCcTBE aKTHBAa C MOMEHTAa BHECEHUs JaHHBIX O HEM B €IMHBIA IOCYIAapCTBEHHBIM PEECTp IpaB Ha
HEJBIKMMOE MMYILECTBO U CAEIOK C HUM IIPU YCIIOBUM HaJIU4Ms OTYETa OLICHINMKA HA pa3[eJICHHBIC
0o0BbeKThl. B ciydae, eciin 00OBEKT HEIBUKMMOCTH BO3HUKAET B pe3ylbTare OOBEIMHEHUS HECKOJBKHX
00BEKTOB HEJIBIXKUMOCTH, BXOASIIUX B cocTaB uMyniectBa @oH/1a, BHOBb BO3HUKIININ OOBEKT MPU3HACTCS
B KaueCTBE aKTHBA, a O0bEIMHEHHBbIE OOBEKTHl HEABUKUMOCTHU MPEKPAIlal0T MPU3HABATHCSA B KAUE€CTBE
aKTHBa C MOMEHTA BHECCHUS JAHHBIX O HEM B €IMHBIN I'OCYyJapCTBEHHBIM PEECTP MPaB HA HEABHKUMOE
MMYILECTBO U CEJIOK C HUM IIPU YCIOBUU HAJIMYUS OTYETA OLEHIINKA Ha O0BEAMHEHHBIN OOBEKT.

Ipexpawenue npusHanust RPoOU3BOOUMCs 8 HaUbo.Iee PAHHIO U3 CIEOVIOWUX 0am (3a UCKTTIOYEeHUeM
8030VUIHBIX U BOOHBIX CY008):

e JaTa nepenayd 0ObEKTa HEJBMKMUMOCTH YTpapisioueil komnanun PoHja 1Mo akTy npuemMa-
nepeayd HEABWKUMOTO HMYIIECTBa (HE TMPHUMEHSETCS MNpU TMPEKpalleHUHd I1aeBOro
WHBECTHITMOHHOTO (JOH/IA);

e JaTa mepexoja INpaBa COOCTBEHHOCTHM K HOBOMY HpaBooOJafaTento, MOATBEPKAEHHAs
Beimickoit u3 EI'PH, nu6o oTMeTkol 0 rocy1apcTBEHHON perucTpalyy mpaBa CoOOCTBEHHOCTH
Ha HOBOT'O IIPaBOOOIIAAaTeNs;

e Jara  TIOCYJapCTBEHHOW  pErucTpalvMy  JIMKBUJALUMKA  HEABMKMMOIO  MMYILECTBA,
MTOATBEPKIAEHHAST JTOKYMEHTOM, BBUIAHHBIM PErUCTPUPYIOLIIUM OpPraHOM C OTMETKOM O
PEruCTpallMOHHOM JCUCTBUY;

e jara JOKYMEHTa, MOATBEPKIAIOIIEro yTpary/THOenb O0bEeKTa HEABMKUMOIO HMYIIECTBa,
BBIJIAHHOTO OPT'aHOM KaJacTpa U KapTorpaduu,



L] Hpoqero HperaH_[eHI/Iﬂ pI/ICKOB U BbBIT'OA B COOTBECTCTBUH C 3aKOHOAATCIBCTBOM WIIN
JIOTOBOPOM.

OI.[GHKa 00BEKTa HCABUXXUMOCTH HNPOU3BOIUTCA OLCHIOIMKOM B CPOKH, COOTBCTCTBYIOIIHC
Tpe6OBaHI/IHM HeflCTBYIOIHCFO 3aKOHOJaTCJ/IbCTBA.

8. HNPU3HAHUE, NPEKPAIIIEHUE NIPU3HAHHUS U ONEHKA 1OI'OBOPA APEH/IbI,
1O KOTOPOMY YIIPABJIAIOIIAA KOMITAHUSA ®OHIA ABJAETCSA
APEHIATOPOM

8.1. OOummue MOJIOKEHUS

Ha nmaty Hayana apeHIpl B COOTBETCTBUH C YCIIOBHSMH JIOTOBOpPA apeHIATOp MPHU3HAET aKTHB B
(dopMme 1paBa 1MoJIb30BaHUS H 00513aTeJILCTBO 10 apeHJIe, KPOME ClIy4aeB, yKa3aHHBIX B pasnenax 8.2 u
9.5 paBu.

ITpu3Hanue akTuBa B hopMe IpaBa M0JIb30BaHUS U 0053aTeIbCTBA 110 apEH/Ie IPeKpallaeTcs Ha 1aTy
IIPEKPALICHUS aPEHBI.

Cpok apeHzbl — 3TO HE MOJUIeKALIMH JTOCPOYHOMY NPEKPALCHUIO NEpUOJ apeH[bl, B TEUECHUE
KOTOPOTO apeHIaTOp UMEET IPaBO MOJIb30BaThCsl 0a30BBIM aKTHBOM, BMECTE C:

¢ [ICpuoaaMH, B OTHOLICHHHU KOTOPBIX NPCAYCMOTPCH OINIHNOH Ha MNPOJJICHUC apCHAbI, CCJIA
HUMECTCA N0CTAaTOYHAA YBEPECHHOCTL B TOM, YTO apCHAATOP UCIIOJHUT 3TOT OIIIUOH; U

¢ [IepuoaaMH, B OTHOIICHHUU KOTOPBIX MPEAYCMOTPCH OIIMOH Ha HNPCKPAIICHUC apCHABI, €CIIN
HMECTCA N0CTAaTOYHAsA YBECPCHHOCTDL B TOM, YTO apCHAATOP HC MCIIOJITHUT 3TOT OIILMOH.

B cnydae, ecnmu B COOTBETCTBMM C YCJIOBHUSIMH JOTOBOpa apeH]Ibl HEBO3MOXHO OIPENEINUTh
IPEJENbHBIA CPOK, TO ISl LesIed ONpeAeeHHs CIpPaBeAIMBONA CTOMMOCTH TAKOM CPOK YCTaHABIMBAETCS
Ha OCHOBaHMHM 0OOCHOBAHHOI'O 3KCIIEPTHOrO (MOTUBUPOBAHHOI'O) CYXKACHUS YIIPABIISAIONIEH KOMIIAHUY.

8.2. ApeHJa 3eMeJIbHOTO y4acTKAa, HA KOTOPOM PacClo/I0:KeH0 HeBHKMMOEe HMYIIECTBO -
akTuB DoHaa

Ecnu XapakTepUCTUKH COOTBETCTBYIOLIETO 3EMEIBHOIO Y4YacTKa, Ha KOTOPOM PAacCIOI0KEHO
HEJIBIDKUMOE UMYIIECTBO - akTHB DOHIa, B YACTHOCTU, €T0 TPAHUIIbI, U (WJIM) YCIOBHUS JOTOBOPOB, Ha
OCHOBAaHMHM KOTOPBIX OCYIIECTBIISIETCS MCIIOJIb30BAHUE TAKOI0 Yy4acTKa, HE IPEAIojararT, YTo
MMYIIECTBEHHBIEC MIPaBa Ha HErO0 MOTYT F€HEPUPOBATH CAMOCTOATENbHYI0 YKOHOMHUYECKYIO BBITOY HIIH
OBITh IPEAMETOM CAEIKH OTIEIBHO OT PACIIONOKEHHOTO Ha HEM 3[1aHUs (CTPOCHHUSI, COOPY>KEHHUS ), a TAKKE
€CIM CIpaBeUIMBasi CTOMMOCTb JIOrOBOpa apeHIbl 3€MEIBHOIO Y4YacTKa, Ha KOTOPOM pacCIIOJIOKEHO
HEJIBUKMMOE MMYIIECTBO - akTUB POHJA, BKIKOYEHA OLEHIIMKOM B CIIPABEMJIMBYIO CTOMMOCTBH 3TOIO
HEJIBWKMMOI0 HMMYILECTBA, TO MPU3HAHWUE IpaBa apeH]Ibl Ha TaKOW 3€MENbHBIA Y4aCTOK B KayeCTBE
CaMOCTOSITEJIBHOIO aKTUBA HE OCYLIECTBIISIETCS.

B uHBIX ciydasx 1oroBop apeHabl YHpasisironied koMmranued @OHIa 3eMeNbHOrO ydacTka, Ha
KOTOPOM pacIOJIOKEHO HEABMKMMOE UMYIIECTBO - akTuB PoHJa, MpU3HAETCsl aKTUBOM B (popMe mpasa
IMOJIB30BAaHHA B IEPHUOA C AaTbl BCTYIUICHUA B CHUJIY OJOTOBOpa apCHJbI A0 AAThHl MPCKPAIICHUA IIpaB U
00513aTeNBCTB 110 I0TOBOPY B COOTBETCTBHUHU C ICHCTBYIOLIMM 3aKOHOJIATEIHCTBOM HIIH JIOTOBOPOM.

OneHka cripaBeJIMBON CTOMMOCTH aKTUBa B (hopMe MpaBa MOJIb30BaHUs 110 TAKOMY JIOTOBOPY apeHIbI
MIPOU3BOIUTCS OLIEHIIIMKOM B CPOKH, COOTBETCTBYIOIINE TPEOOBAaHUAM JIEHCTBYIOLIETO 3aKOHOJAaTEIbCTBRA.
Ecnu oneHka crnpaBeisinBON CTOMMOCTH IPOU3BOAUTCS 10 AATHI, KOI1a CTAHET JOCTYIHBIM IIEPBBINA OTUET
OLICHIIIMKA, CIpaBeIBas CTOMMOCTh aKkTWBa B (hopMe MpaBa IOJb30BaHUS MO JOTOBOPY apeHIb
OIPEIENAETCS ¢ UCIIOJIb30BAaHUEM JTOXOJHOTO MOAXO0A 10 IPUBEAECHHON CTOMMOCTH. JIMCKOHTUPOBAHUIO
ITOJJIE’KAT €KErOIHbIE aPEH/IHBIE IUTATEXKHU COTJIACHO CPOKY apeH/Ibl. B KauecTBe cTaBKM TMCKOHTHPOBAHUS
UCIIONIB3YETCS CKOPPEKTUPOBAHHAS PHIHOYHAS IPOLIEHTHAs CTaBKA 10 KPEAUTAM B BaIIOTE aKTHUBA.



B xadecTBe ppIHOYHOMN MPOIICHTHOM CTaBKU B JAHHOM CJIy4ac MPUHUMACTCS CIICYIOIIas CTaBKa:
_ {rcp.pbm. + (KCA.O. - chp.)'

Tobrn.

2oe:

Tep.pos, - CPEJHEB3BEIICHHAS POLICHTHAS CTABKA, IyOnuKyemas Ha odunuansaom cadite 1Ib P® 3a
MecsI1, HanboJsee OJIM3KUH K JaTe OLEHKH, 10 KPeIUuTaM, IPe0CTaBICHHBIM KPEIUTHBIMHA OPTaHU3AIHSIMH
He(DMHAHCOBBIM OpraHU3AIUsAM, B TOW K€ BAJIIOTE, YTO M OIICHUBaeMas 3aJ0/DKEHHOCTh, CO CPOKOM
MPEAOCTaBIICHUS], MOMAJAIOIMM B TOT K€ MHTEpPBaJl, YTO U CPOK, OCTABIIMICS HA OTYETHYIO JATy A0
IOTaIICHUS OICHUBAEMOM 3aJ0/>KCHHOCTH,

KC, .. - kmo4eBas craBka 1[b PO, ycranosieHnas Ha JaTy OLIEHKH,

KC - cpenuss kitoueBas ctaBka [Ib PD 3a kanengapHbIil Mecsll, 3a KOTOPBIN ONpeiesieHa CTaBKa

Tep.poin.

cp.

Cpennsis 3a KajgeHAapHBIN MecsI KitodeBas ctaBka [Ib PD paccuuteiBaercs nmo hopmyie:
2 KC; + T
KCep. = — 7
eoe:
T - xonruecTBO JHEH B KaJIEHIAPHOM MECSIIIe, 32 KOTOPBIM pacCUMTHIBACTCS MPOLICEHTHAS CTAaBKa,
KC; - ximoueBast ctaBka 11b P®, nelicTBoBaBIast B i-OM Mepro/ie KaleHIapHOTO MECsIIa,
T; - KOIMYECTBO JAHEW KaJICHIAPHOTO Mecslla, B TeUeHHE KOTOPBIX JeiiCTBOBaa MPOIEHTHAs CTaBKa
KC;
i

IIpu oTcyTcTBUM B 10roBOpe HH(GOPMAIMU O €XKETOIHBIX MJIaTeXax Ha BECh CPOK JI0rOBOpa apeH/Ibl
OlLIEHKa IUIaTeXell MPOU3BOJIUTCS HA OCHOBAHUHU IPOTHO3HBIX 3HAUYEHUM (ANIpPOKCHMALMU) C YYETOM
IIPOrHO3a PBIHOYHBIX IOKa3zaTesnedl (IpU HAJIMYMKM TaKUX 3aBUCUMOCTeH). B orTcyrcTBHM mNporsosa
PBIHOYHBIX II0KA3aTeJIEW OCYIIECTBIACTCS pacyeT ApeHIHBIX IUIATEXEH MCXOAS W3 CIPaBEIIMBON
CTOMMOCTH 0a30BOr0 aKTHBa, OINpEJesIieMOd Ha OCHOBAaHMM OTYETA OLIEHIIMKA, U BaJOBOTO PEHTHOIO
MynbTUIIHKaTopal.

8.3. ApeHJIa WHBIX 00bEKTOB

CHpaBeI[J'II/IBaH CTOMMOCTB aKTHBAa B (bopMe IIpaBa MOJIb30BaHNUA UHBIMU 00BbEeKTaMH HCABUXXHUMOCTHU
OIpPEACIIACTCA Ha OCHOBAHHWU OTUCTA OLCHIIMKA.

Ecmu OIICHKa CHpaBeZ[HHBOﬁ CTOUMOCTHU NPOU3BOAUTCA N0 AAThI, KOTAA CTAHET NOCTYIIHBIM HepBBIfI
OTUCT OLCHIIMWKA, CIpaBCAInBass CTOUMOCTL C HMCIOJB30BAHUCM JOXOAHOIO IoAXoIda IO HpHBGI[GHHOﬁ
CTOUMOCTH.

I[I/ICKOHTI/IpOBaHI/IIO nomicKar pacyCTHBIC q)HKCHpOBaHHBIG APCHAHBIC IJIATCXKH, MOMJIC)KAIIUC
HAYUCJIICHUIO 34 apCHAY aKTUBA C J4Thl, cnez[yfomeﬁ 3a HaTOﬁ OIICHKH, KOTOPBIC €€ HC OCYILICCTBJICHBI HA
AaTy OLCHKH, a TAKXKC MPOUYMUC apCHAHBIC IIJIATC)KHU B COOTBETCTBHUH C IOTOBOPOM apCHIBI.

ITpu orcyTcTBUM B A0roBope MH(OPMAIMK O €XKETOJHBIX IIaTeXaxX Ha BECh CPOK apeH/Ibl OIIEHKA
TUIaTeXel MPOU3BOAUTCS HA OCHOBAaHMM NMPOTHO3HBIX 3HAYEHUH (ANMpOKCHMAIMH) C YYETOM MPOTHO3a
PBIHOYHBIX TOKa3aTened (Impu HaJM4MM TaKUX 3aBHUCHUMOCTEH). B OTCYTCTBHMM MpOrHO3a PHIHOYHBIX
[IOKa3aTesIe pacueTHas TOJ0Bask apeH/IHas IUIaTa ONPEEIAETCS KaK YaCTHOE OT JACJICHUs CIPaBEeIJIMBOU
CTOMMOCTH 0a30BOr0 aKTHBA, ONpPEENIeMON Ha OCHOBAHMM OTYETa OLEHIIMKA, U BaJOBOI'O PEHTHOIO
MYIbTHIUTHKATOpa®. PacueTHble (MKCHpOBAaHHBIE apeHIHBIE IUIATEXH (T.e. pa3jelleHHe pacueTHOl
roJOBOM apeHJHOW IUIaThl Ha IUIATEXH BHYTPHU T0Ja) OMNPEIEINSIIOTCS B COOTBETCTBUU C YCIOBHMSIMU
JIOTOBOPA apEHBI.

! OHpGﬂeJ’IHGTCH 13 JOCTYIHBIX UICTOYHUKOB, B HaCTHOCTH, COOTBETCTBYIOIIIUX CIIPABOYHUKOB OLCHIIIMKA (DOH,Ha.
2 OHpC}lCJ’IHeTCH 13 JOCTYNHBIX UICTOYHUKOB, B YACTHOCTH, COOTBETCTBYIOIUX CIIPABOYHUKOB OLCHIIINKA donpa.



B xadecTBe CTaBKU TMCKOHTHUPOBAHUS MCIIOJIB3YETCS JOCTYIMHAsl HabtojaeMasi CTaBKa OKUaeMoin
JOXOJHOCTH HEJBWKHMOCTH. [IpM OTCYTCTBUM COOTBETCTBYIOIICH WH(POPMAIIUU HCIONb3yeTCs
CKOPPEKTUPOBAHHAs CpEeIHEPBhIHOYHAsI CTaBKa MO KpPEAMTaM B BalllOTe 00s3aTeNIbCTBA C PEJICBAHTHBIM
CPOKOM HCTIOJTHEHUSI.

8.4. O0si3aTesbCTBA 10 apeH/Ie
8.4.1. O06s3aTeILCTBA 10 IOTOBOPY apeH/IbI

CHpaBeI[J'II/IBaH CTOMMOCTb 00S3aTEILCTB I10 J0roBOpy ,I[OJ'IFOCpO‘IHOﬁ ap€HJibl OLCHHUBACTCA C
HUCIIOJIB30BaHHUEM JOXOAHOI'O IIOAXO0Ja IIO HpHBCIIGHHOfI CTOMMOCTH. I[I/ICKOHTI/IpOBaHI/IIO noaJacxKar
PaCUYCTHBIC apCHAHBIC IVIATCKU COITIACHO CPOKY apC€HbI, IIOJJICKAIIKNEC HAYMCICHUIO 3a apCHAY 0a3oBoro
AKTHUBA, KOTOPBIC €€ HC OCYIICCTBJICHLI Ha ATy OLCHKU. PacueTHbie APCHAHBIC IIJIATCXKU OIMPCACIIAIOTCSA
B COOTBCTCTBHUHU C IOPAAKOM, YKa3aHHBIM B II. 8.3.

B kadecTtBe CTaBKM JUCKOHTHUPOBAHUSA MCIOJB3YETCS CKOPPEKTUPOBAHHAs PBIHOYHAS IPOLEHTHAs
CTaBKa I10 KpeAUTaM B BAJIIOTE 00s13aTeIbCTBA.

B xauecTBe ppIHOYHOM MPOLEHTHOW CTaBKU B JAHHOM CJIy4ae NPUHUMAETCS CIEAYIOIasi CTaBKa:
_ {rcp.pbm. + (Kca.o. - chp.)'

Tobrn.

eoe:

Tep.pwin. ~ CPEIHEB3BEIIEHHAs NPOLICHTHAs CTaBKa, MyOnMKyemas Ha opuumansHoM caiite b PD 3a
Mecsl, HauOonee ONU3KMI K JaTe OLEHKU, MO KpeAuTaM, IPeJOCTaBICHHBIM KPEAUTHBIMH
OpraHM3alusIMM HE(PUHAHCOBBIM OpraHM3alMsIM, B TOW K€ BallOTE, YTO M OLIEHHWBAaeMas
3a/10JOKEHHOCTh, CO CPOKOM MPEIOCTAaBJICHUS, IMONAJAIIIMM B TOT K€ HHTEpBAJ, 4YTO U CPOK,
OCTABIIMICA HA OTYETHYIO ATy 10 IOralleHNs OLIEHUBAEMOM 3aJ0JKEHHOCTH;

KC,,. - xmouesas craBka [[b P®, ycranosieHHas Ha JaTy OLECHKH,

KCep. - cpemusst kimoueBas crapka 1[b PO 3a KaneHIapHbIA MECALl, 32 KOTOPBIA ONpPEJIEieHa CTaBKa

GC.pblH.'
CpenHsist 3a KaneHJapHbIi Mecan kitoueBas ctaBka LIb P® paccuntsiBaercs no popmye:
X KC x T,

KCep. = — 7

eoe:

T - KOIMYECTBO JHEW B KAJICHIAPHOM MECSIIE, 32 KOTOPBIM pACCUUTHIBAETCS MPOLICHTHAS CTABKa,

KC; - xiroueBas craBka LIb P®, neiicTBoBaBIas B i-OM MEpPHO/IE KaJICHIAPHOTO MECSIIIA,

T; - KOIWMYECTBO JHEW KAJIEHAAPHOTO MECAIA, B TEUEHHE KOTOPBIX JICMCTBOBAJIA MIPOIIEHTHAS CTaBKa
KC;.

8.4.2. O6s13aTe/IbLCTBA MO YIUIATE apeHIHOM MJIAThI

[To moroBopam KpaTKOCPOYHOM OINEPALMOHHON apeH[bl, B KOTOPBIX YIPaBISIOMAs KOMIIAHUA
@doHJa BBICTYHAET apEHAATOPOM, KPEAUTOPCKAs 3aJ0JDKEHHOCTh B CYMME IIJIaTEXka, MOJIEKAILETO OILIATe
3a pacueTHBI Tmepuoa (MEepuoid, OIMPENeSIEMbI JOTOBOPOM apeHJbl, KaK MEPHOJ, 3a KOTOPBIH
MIPOU3BOJUTCS APEHIHBIN TJIaTEX) MPU3HAETCS

- B IaTy OKOHYAHHS TEKYIIIETO pacyYeTHOTO TIEPHO/IA,;
- B 1ary onpenenenuss CHA.
Kpenuropckas 3a10/5K€HHOCTD MPEKpaIaeT Mpu3HaBaThCs

- B JIaTy CIMCAHUs JICHEKHBIX CPEACTB B CUET OIJIATHI 33J0JKEHHOCTH Y IPABJISAIOLIEH KOMIIAHUEN
donna;

- B JIaTy YCTYIKH MpaBa TpeOOBaHUA K JODKHUKY;



- B JIaTy JINKBUAALIMU KOHTPAareHTa COrjacHO HH(POPMAINH, PACKPBITONH B OPHUIIMATIEHOM JOCTYITHOM
ucrounrke (B ToM uucie 3anucu B EI'PIOJI o nukBumanuu KpeauTHOM OpraHu3aldd B TOPSJIKE,
YCTAHOBJICHHOM 3aKOHO/IATEIILCTBOM).

Ecnu apennnas mara omiadeHa Ympasisomed komnanued Ponaa aBaHCOM, TO IPEKpAlllCHHE
IIPU3HAHUS KPEIUTOPCKON 3aJJOJDKEHHOCTH MPOU3BOAMUTCSA OJHOBPEMEHHO C MPEKPALICHUEM IpPU3HAHUS
OTPaKCHHOH paHee B Ka4eCTBE aKTHBA IIPEJOIUIATHI 10 COOTBETCTBYIOLEMY aBaHCY.

CHpaBeI[J'II/IBaH CTOUMOCTB 3a0JIDKEHHOCTH paCCUUTBIBACTCA 110 (bOpMy.TICZ
t—to+1
* ——————

K3=P ,
t,—to+1

eoe:

P - apeHIHBIN TUIATEXK, OTHOCAILUNCA K TEKYILEMY IIEPUOLY;
t - 1aTa OLICHKU,

to - laTa HayaJla pacYeTHOIO IIEpUOAa;

t; - 1aTa OKOHYAHMs PaCYETHOTO NIEPUOJIA.

B cjIydac, €ClIu nara HIpU3HAHHUA 00513aTeJILCTBA pasimyacTCa C IOCICIHUM JHEM IICpHuo/a,
OIpeaACIICMbIM JOTOBOPOM apCH/bI KaK IIEpUoOI, 3a KOTOpI:Iﬁ IMPONU3BOAUTCA apeHIIHLIfI IJIaTCXK, B CBA3HU C
TEM, UTO Takou HOCJ'ICI[HPIﬁ JCHDb ABJIACTCA Hepa6quM AHEM, TO ClIpaBCIJINBas CTOUMMOCTb 00s3aTeNnLCTBA
PaCCUUTBIBACTCA JIMHCIHBIM MCTOAOM BIIJIOTH OO TaKOro IOCICAHCIO JHA pacCdCTHOIo Iepuoaa IIo
AOTOBOPY.

8.5. KpaTkocpouHasi apeH/1a U apeH/1a MAJIOIEeHHbIX MPeIMeTOB

VYopasnsomas komrnanuss DoHIa HE OCYIIECTBIAET MNpPU3HAHHME aKTUBA M 00s3aTeNbCTBA B
cooTBeTcTBUH ¢ 1. 8.1. [IpaBmI B OTHOIIICHUH CIICTYIONINX TTO3UIIHIA:

- KpaTKOCPOYHas apeH/1a;
- apeH/la MaJIOIIEHHbIX aKTHBOB.

Kparkocpounasi apeHaa — JI0rOBOp apeHnbl, IO KOTOPOMY Ha JaTy Haudajga apeHnbl
IIPEJYCMOTPEHHBINA CPOK apeH/Ibl COCTABIAET He Oosee 12 MecsreB. JloroBop apeHsl, KOTOPBIN COAEPKUT
OILIMOH Ha MOKYIIKY, HE SIBJISETCS KPaTKOCPOYHON apeH 0.

ApeHa MAJIOLEHHbIX aKTHBOB — apEH/a aKTUBA, CIPABEIJINBAs CTOMMOCTb KOTOPOrO B HOBOM
coctosiHuu He npesbimaet 100 000 (Cra Thicsiu) py0Ouieit® mpu coOII0IEHUH CIEAYIOIMINX YCIOBHIMA:

- apeHJaToOp MOXKET MOJYYHUTh BBITOLY OT MCIOIb30BaHUs 0a30BOr0 aKTHBA MO0 B OTAEITHHOCTH,
00 BMECTE ¢ APYTHMH PECypcaMu, K KOTOPBIM Y apeHIaTopa UMeeTCsi CBOOOHBIN JTOCTYIT; U

- 0a30BbIil aKTUB HE HAXOJUTCS B CHJIBHOM 3aBUCHMOCTH OT APYTUX aKTUBOB WJIM B TECHOMN
B3alMOCBA3U C HUMU,

- apeH/JaTop He MPEIOCTaBIsEeT aKTUB B CyOapeHIy WU HE IUIAHUPYET MPEAOCTaBISITh aKTHB B
cyOapeHmy.

B »ToM cnydyae mpu3HAeTCS W OIEHUBAETCS OO0S3aTENbCTBO MO yIIaTe apeHJHON IUIaThl B
COOTBETCTBHH ¢ 1. 8.4.2. [IpaBui.

[Ipekpamenue npu3zHanus oos3aTenbeTBa OOHA M0 yIIaTe apeHHOM MIIAThl B paMKaX HACTOSIIETO
pasjena mporu3BOIUTCS Ha JaTy:

- IpeKpaleHus 00s3aTeNbCTBA UCTIOTHEHUEM WIIH WHBIM 3aKOHHBIM CTIIOCO00M;

- IepPEeBO/Ia JIOJITA;

3 Vka3aHHas CTOMMOCTb IIOATBEPKAAETCA JOCTYIHBIMH JaHHBIMH O LICHAX HA TAKUE aKTMBHI WM aKTUBBI C aHAJIOTMYHBIMU
MOTPEOUTETHLCKUMHU CBOMCTBAMH.



- B ciydyae Moau(uUKalMu JOroBOpa apeH/bl JUO0 B Cilydae M3MEHEHHUs CpPOKa apeHnbl, eclu B
pe3ysbTaTeé TaKMX M3MEHEHWM apeHJa yTpauuBaeT MPU3HAKM KPAaTKOCPOYHON apeH/Abl WM apeHJIbl
MAJIOIEHHBIX aKTHBOB (B 3TOM CJTydae JOrOBOP apeH/Ibl CYUTACTCS HOBBIM JJIOTOBOPOM).

9. NPUBHAHMUE, IPEKPAIIEHUE ITIPUZHAHUSA U OHEHKA ITPU
HNPEJOCTABJIEHUUN AKTUBA B APEHAY

9.1. Ilpu3HnaHue, NpeKpameHue NPU3HAHUSA U OlleHKA IJIaTeXKel Mo ynjiaTe apeHIHOi miaThbl NPU
NPeJ0CTABIEHUHN AKTUBA B ONEPALMOHHYIO apeHay

[To noroBopam ornepanMoOHHON apeH[Ibl, IO KOTOPbIM Ypasisionias komnanusa OoHa BHICTYMAET
apeHjioiaTeneM, 1e0UTOpCKas 3a10JDKEHHOCTh B CyMME TUIATeXa, MOJUIeKAIIETO OIIaTe 3a pacueTHBIN
nepuo/ (Mepuo/i, orpeaesieMblid TOrOBOPOM apeHbl, Kak Mepuo/l, 33 KOTOPBIM MPOU3BOAUTCS apEH IHBIH
MJIATEX ) MPU3HACTCS:

- B IaTy OKOHYaHUs TEKYILEro pacyeTHOro Mepuoja.;
- B jaty onpeaenenus CUA,;

JlebuTopckast 3a10JKEHHOCTD MPEKpaIlaeT MPU3HABATHCS !
- B 7IaTy €€ OIUIaThl apeHJaTOPOM (MCTIOITHEHUS 00s3aTENbCTB);
- B IaTy YCTYIIKU ITpaBa TpeOOBaHUs K JOJHKHUKY;

- B IaTy JIMKBUJIAIIUN KOHTPAreHTa CoriIacHo HHPOPMAIUHU, PACKPHITON B OPHUIIMAIEHOM JOCTYITHOM
ucroununke (B ToM uucie 3anucd B EI'PIOJI o nukBupanum KOHTpareHTa B MOPS/AKE, YCTaHOBICHHOM
3aKOHO/IaTECIILCTBOM).

Ecnu apeHjHas muiata BHeCEHa apeHAaTOPOM aBaHCOM, TO MpeKpalleHHe NpU3HaHUS JeOUTOPCKON
3aJI0JDKEHHOCTH  IIPOM3BOJUTCS  OJHOBPEMEHHO C IMPEKpPAlleHHEM IPU3HAHUS  KPEIUTOPCKOM
3aJJOJDKEHHOCTH 110 COOTBETCTBYIOIIEMY MTOJyYEHHOMY aBaHCY.

CrnpaBeminBasi CTOMMOCTD 33JJ0JDKEHHOCTH PACCUUTHIBACTCS 110 GopMyJie:

t—to+1
A3 =P * ————,

ty—to+1

2oe:

P - apeHIHBIN TUIATEXK, OTHOCAIIUNCS K TEKYILIEMY IIEPHOLY;

t - 1ara OLICHKH,

to - J1aTa Ha4yaJla pac4eTHOIrO MEPUOAa;

t, - 1aTa OKOHYaHMs PaCYETHOTO NIEPUOJIA.

B cnydae, ecniu gata nprusHaHHs aKTUBA PA3JIMYaCTCs C MOCIEAHUM JTHEM MIEPUOJA, ONIPEAEISAEMOTO
JIOTOBOPOM apEHJIbI KaK MEPHO/I, 38 KOTOPBIM MPOU3BOINUTCS apEHAHBIN TJIATEX, B CBSI3H C TEM, YTO TaKOU
MOCNEAHUI JIeHb SBISETCS HEpabOYyuM JHEM, TO CIpaBeIJIMBas CTOMMOCTh aKTHBAa PACCUUTHIBACTCS
JIMHEMHBIM METOJIOM BIUIOTH JI0 TAKOTO MOCJIEAHETO JTHS pACU€THOTO Eproa Mo I0roBOpy.

CropaBe/uinBasi CTOUMOCTb 33/I0JDKEHHOCTH B Cllydyae HEOOXOJUMOCTH ONpEAEssieTcs C Y4eTOM
KOPPEKTUPOBKHU B COOTBETCTBHUH C MOPSAJIKOM, TpeaycMoTpeHHbIM [Iproxkennem 1.

9.2. lIpu3nanue, NpeKpalleHue MPU3HAHUS U OLIEHKA NMPH NMPeI0CTABIEHNN AKTHBA B (PMHAHCOBYIO
apeHay

NmymecTBo, siBisfolieecss mpeaMeToM 10ToBopa (0a30BBI aKTHB), MPEKpaliaeT MPU3HABATHCS C
JIaThl BCTYIUJIEHUS B CUJTY JIOTOBOpA M MOJIIIMCAHUS aKTa IPUEMKHU-TIEpEIauH.

AKTHUBBI, Haxoismyecs B (UHAHCOBOM apeHjae, IMPU3HAIOTCS B KadyecTBE JEeOUTOPCKOM
3aJJ0JDKEHHOCTH (B BHIE OyAyIIMX IUIaTeXel) Ha JaTy Havajga apeHibl C JaThl BCTYIUICHHSI B CHIY
JIOTOBOPA U TOAIUCAHUS aKTa MPUEMKHU-TIEpPEIayuu.



CrnpaBennuBasi CTOUMOCTD J€OMTOPCKON 3aJI0JDKEHHOCTH 110 (PMHAHCOBOM apeHjIe ONPEAeIsaeTCs C
HCIIOJIB30BAHUEM NJOXOJHOTI'O Imoaxoda 1mo O)KI/II[aeMOI\/'I HpHBGI[CHHOﬁ CTOUMOCTHU

dopmyna pacuera MIPUBEACHHON CTOMMOCTHU (PV):
N
CF;
PV = Tt
i=1(1+7)365

eoe:

T - CTaBKa JAUCKOHTHPOBAHUS,

N - KOMMYEeCTBO OCTABIIMXCS HA JATy OLIEHKH IUIaTeKel MPOLIEHTOB W/IIIM OCHOBHOI CyMMBI J10JITa
0 JIOTOBOPY (ACTO3HTY, TOJITOBOM IIEHHON Oymare);

CF; - BemuuuHa i-TO TIaTexa;

t; — IUTaHOBAs J1aTa i-ro IJIaTeXa;

to - JaTa OLICHKHU.

JIMCKOHTHPOBAHUIO MOJUICKAT apSHIHBIC TUIATEKH, MOJUICKANUEC HAYMCICHHIO 3a apeH1y 0a30BOro
aKTHBa C JIaThl, CICAYIOIICH 3a JATOM OICHKH, KOTOPHIC €IIe HE OCYIICCTBICHBI Ha JaTy OLCHKHU, U
HETrapaHTUPOBAHHAS JTMKBUIAIMOHHAS CTOMMOCTbD, MIPHYUTAIOMIASICS aPCHIIOATEII0 COMIACHO JIOTOBOPY
apeHIBI.

B kauecTBe cTaBKH AUCKOHTUPOBAHUA HUCIIOJIB3YCTCA AKTYyallbHAA CTaBKa O)I(H,I[aeMOI)'I JOXOJHOCTH
HCZIBI/DKI/IMOCTI/I4.

HperameHHe IMIPHU3HAHHA ,He6HTOpCKOﬁ 3aI0JDKCHHOCTH IIPOUCXOIUT:

- B JIaTy IPUEMKH 0a30BOr0 aKTHUBA 10 aKTy IPUEMKHU-TIEpeIauH;

- B JIaTy IIPEKpallEHus JOrOBOPA apeH/Ibl;

- B JIaTy MOJU(UKAIMKU J0TOBOpa apeHibl JUOO B Cilydyae M3MEHEHHUS CpPOKa apeH/bl, €clid B
pe3ysibTaTe TaKuX U3MEHEHUH apeH/1a yTpauuBaeT NpU3HaKu ((MHAHCOBOMW apeH bl (B 3TOM CIy4yae J0rOBOP
apeH/Ibl CYMUTACTCS HOBBIM JIOTOBOPOM).

[Tpu3Hanue 6a30BOro akTHBA MPOMCXOJUT Ha Oojiee paHHIOK M3 JaT, €CIU MPUHATHI NIPAKTHYECKU
BCE PUCKH U BBITO/Ibl, CBSI3AHHBIE C BJIaJICHUEM 0a30BbIM aKTHBOM:

- B IaTy MOJNKCAHUs aKTa pUEeMKHU-Tiepeiadl 0a30BOT0 aKTHBA,;

- B JIaTy FOCYIapCTBEHHON PErucTpalluy mepexo/ia npaBa Ha 6a30Bbli aKTUB.

B IMPOTUBHOM CJIy4ac, rnepeaada 0a30BOro aKTHBA IMMPU3HACTCA Ha Ooiee MO3JHIKOK0 U3 YKAa3aHHBIX B
HACTOAIICM ITYHKTEC OaT.

[Ipu3Hanue u oneHka JeOUTOPCKOM 3aJ0JKEHHOCTH MO yIIaTe apeHAHOW IUIaThl B OTHOIIEHUU
apeH/ibl 0a30BOro akTHBa J0 JaThl OLEHKH BKIIOUUTENBHO OCYILECTBIIsAOTCA B cooTBercTBUM ¢ 10.1.
[Ipasui.

10. MPU3HAHUE, TPEKPAIIIEHUE ITPU3HAHUWS Y OIIEHKA 3AVMOB
HOJYUYEHHbBIX

3aeM, MOJIydeHHbId Ympaiswoonend kommnanued @DoHma, B T.4. MO CIEIKaM Map:KHHAJIbHOIO
KpeAUTOBaHUs, IPU3HAETCS B KAYECTBE 0053aTENbCTBRA:
® C JaThl MOJYYCHHs] Ha pacUeTHBIM WK Opokepckuil cueT DoHAA ACHEKHBIX CPEICTB OT
KpEeAUTOpA;

4 Onpez[enﬂeTc;I 13 JOCTYNHBIX UICTOYHUKOB, B YACTHOCTH, COOTBETCTBYIOIUX CIIPABOYHUKOB OLCHIIINKA q)OH}Ia.



®  C/aThl Iepeaur LEHHBIX OyMar B 3aeM OpPOKEpOM I10 CAETKAM Map>KMHAIBHOTO KPEIUTOBAHUS
B COOTBETCTBHH C OTYETOM OpPOKEPa;

® C JIaThl MOCTYIUICHHS IIEHHBIX Oymar Ha cder nerno DoHAA MO CASIKaM Mepeladd [EHHbBIX
Oymar B 3aeM.

JlaToi npekpallieHusi Npyu3HaHUs 3aiiMa SIBJISIETCS:
e J1aTa UCIIOJHEHUs 00s3aTeNbCTBA Y IpaBIstoliel koManuein MoHaa o Bo3BpaTy 3aiima,
e nata BHeceHus B EI'PHOJI cBenenunii 0 TMKBUAAIIMU KOHTPAreHTa B MOPSIAKE, YCTAHOBICHHOM
JEHUCTBYIOLIUM 3aKOHO/IaTE€ILCTBOM;
e JaTa MPOYEro MPEKpalIeHUs O00s3aTeNbCTB M3 JIOTOBOpa 3aiiMa B COOTBETCTBHH C
3aKOHO/IaTE€ICTBOM WJIH JIOTOBOPOM.

3a10;5KEHHOCTh IO TIOJIYYEHHBIM 3aliMaM, OLIEHMBAE€TCS B HOMHHAJIBHOW CyMMe 3aiiMa IUTIOC
HAYMCIICHHBIE UCXO/S U3 MPOLIEHTHOM CTaBKH 110 JOTOBOPY 3aiiMa MPOIEHTHI Ha JaTy OLICHKH.
3a10;5KEHHOCTh 10 TOJYYEHHOMY IIEHHBIMM OyMaraMu 3aiiMy OLICHMBAETCS IO CIpaBeIMBOM
CTOMMOCTH IIEHHBIX OyMar B COOTBETCTBUU C HACTOSIIIMMHY ITPABUITAMH.

B cnywae nepenauu 3anora 1o 3aiiMy WM ClIeJIKe MapKHHAJIBHOTO KPEeIUTOBaHUA, TpeOOBAaHUE 1O
BO3BpATy 3ajiora OIICHUBAIOTCS MO CIPaBEJIMBOM CTOMMOCTH 3ajJl0Ta B COOTBETCTBHUU C HACTOSIIUMH
npaBwiaMu. B cryyae Hanmuuus pu3HaKkoB 0OECIICHEHNs KOHTpareHTa (He UCKITtoYas mpu3HaHue nedonra
uau OaHKPOTCTBA), TpeOOBaHUE IO BO3BPATY 3aJI0Ta OLIEHUBACTCS C YUYE€TOM IMPU3HAKOB OOECIICHEHHS B
cooTtBeTcTBUM ¢ [Ipmioxenuem 1.

11. ONPEJAEJIEHUE PYBJEBOI'O DKBUBAJIEHTA CIIPABEJIJINBOM
CTOMMOCTH, OIIPEJIEJTEHHOM B BAJIIOTE

CnpaBemnBasi CTOMMOCTh aKTHBOB M 00S3aTEIbCTB, ONpPEICNICHHAs B BalIOTE, OTIMYHOH OT
poccuiickoro pyouisl, MOAJIEKHUT IEepecuery B pyOsn Mo OupxeBoMy Kypcy Ha aary pacuera CYA.
JIOCTYIIHBIM PBIHKOM B LIEJISIX ompejienieHus: oupskeBoro kypcea ssisiercs [IAO «MockoBckast Oupskar.

B kadecTBe OHprKeBOro Kypca MpUMEHSIOTCS ciienyronue 1eHs! (1mo Beioopy YK):

I[eHa 3aKpbITHA 10 cjekaM crnoT (TOD) mo cooTBeTCTBYIOMICH BalOTe, pacCUnTaHHas OUpKeil Ha
naty ompezeneHuss CHA 10 COCTOSIHHIO Ha BpeMsi OKOHYAaHHsI TOPTOB B CHCTEMHOM pexume (Min Ha
HOCIeTHUN ONMKailmMii TOProBelii AeHb, eciu faarta onpeeieHis CUA siBisieTcss He TOProBbIM JTHEM, HO
He Oosiee 7 TOProBBIX JHEH MPH YCIIOBUH MOATBEPXKICHHUS €€ KOPPEKTHOCTH. L[eHa 3aKpBITHS TIPH3HACTCSI
KOPPEKTHOM, €CIIM PacKphIThI JaHHbIE 00 00BEMe TOProB 3a JIeHb U O0BEM TOPrOB HE PaBEH HYIIO C
nposepkoii (CLOSE) <>0.

B ToMm cnyuae, ecnu OupkeBOW Kypc BaJIOThl HE YCTaHOBJEH MO MPUYMHE OTCYTCTBHS JOMYyCKa
BAJIIOTHI K TOpraM UJIn OTCYTCTBUA TOProB OTACIIBHBIM HHCTPYMCHTOM B TCUCHUU oomee 7 TOProOBBIX HHCﬁ,
B TOM YHCIE B Cllyyae NMPUOCTAHOBKU/MIPEKPAIIEHUS TOProB, Ul LieJel OLIEHKU NpUMEHseTcs Kypce
LenTtpansHoro 6anka Poccuiickoit @eneparuu (naiee — banka Poccun).

Ecnmu na nary onpenenenuss CHA uis MTHOCTpAHHOUM BaliOThl HE YCTAaHOBIIEHBI OUPIKEBBIE KYPCHI
3akpeiTusi TOD TTAO «MockoBckas Oupskay, a TakyKe He ycTaHOBJIeH Kypc banka Poccuun, s nmepecuera
B pYOJIH UCTIONB3YETCSI KPOCC KYPC, ONPEAETAEMBIN CISIYIOIIINM 00pa3oM:

Kpocc xypc = CUR/USD * USD/RUR,
2oe.

USD/RUR - 6upskeBoii kype posnapa CIIA, Ha gaty pacuera CUA;



CUR/USD - kypc BamoThl, B KOTOPO#l BbIpaskeHa CIIpaBeIMBas cTOMMOCTh, K Jlommapy CIIIA,
MOJTYYEHHBIM MO JaHHBIM HMH(GOPMAIIMOHHOTO areHTcTBa MHTepdakc 00 0OMEHHBIX Kypcax HIMPOKOTO
IIEpEYHsI THOCTPaHHbBIX BAIIOT K fosuiapy CIIIA.

B ciydae otcyrcTBus Kypea BanmoThl K foiutapy CHIA, nucnomnb3yercst Kype BalllOThI K €BpO:

Kpocc kypc = CUR/EUR * EUR/RUR

12. MOPSAJOK PACUETA BEJIUYUHBI PE3SEPBA HA BBITLIATY
BO3HATPAXKJIEHUN

PezepB Ha BbIIIATY BO3HarpaxaeHus (HOpMUpPYETCs OTAEIBHO B YaCTH pe3epBa Ha BBIILIATY
BO3Harpa)<JeHus Y MpasJsolled KOMIIAHUU U B YaCTH PE3€pBa Ha BBIILIIATY COBOKYITHOI'O BO3HATPAXKICHHUS
Creunanu3supoBaHHOMY  JIENIO3UTApUI0,  AyAUTOPCKOM  OpraHM3alMM, OLUEHIIMKY W JIALY,
OCYIIECTBIIAIOIIEMY BEICHHE peecTpa BIAC/bICB WHBECTHIIMOHHBIX TaeB (oHma (darnee umenyemcs
pe3eps Ha npouue 803HASPANCOCHUSI).

Pe3epB Ha BbIIIATY BO3HATPAXKICHHUI MpH3HAETCs (HAYKMCIETCS) B cocTaBe 00s3arenbcTB DoHIa ¢
HaunOosee nmo3aneit u3 2 (JIByx) crnemyrommx nat:

e JlaTa Hayaya KaJeHAapHOTO roja;
e jata 3aBepiieHus (okoHuaHus) popmupoBanus ouma.

[Ipexpanienue npusHaHus pe3epBa HA BHILIATY BO3HATPAXKICHHUM ITPOMCXOAMT IIPU HACTYIUICHUHU
OJIHOM M3 CIEAYIOUINX JaT:

® JlaTa OKOHYAHHA KaJCHAAPHOI'O I'0J1a BKIIOYUTECIILHO,

® JlaTa BO3HUMKHOBEHMS OCHOBaHMS AJiA npekpaieHus PoHga B 4acTU pe3epBa HA BBIILIATY
BO3HArpaxJaeHus Y NpaBiIsOIICi KOMIIAHUU;

e HamOoJiee TO3IHEH U3 ABYX AT IPH MIPEKPAIISHUH - aThl OKOHYAHHS pUeMa TpeOOBaHUH
kpeautopo IIM® wmm pgatel OKOHYaHMS peanu3auuu Bcero umyniectsa [IAOD
(BKITFOUUTEIIBHO).

Bennuuna pe3CpBa Ha BBIIIATY BOSH&Fp&)KI[eHI/Iﬁ B MOHAE HAYUCIIAETCS HapacCTaromMM UTOIOM:

® Ha KaXXAYI0 4Ty pacydycTa CYA B COOTBETCTBHH C HaCTOAIIMMHU HpaBI/IHaMI/I B TCUCHHC
KaJICHAQpHOTO Irojaa,

® Ha IaTy BO3HUKHOBCHUSA OCHOBAHUA JJIA NPCKPAILICHUA q)OHI[a B 4HaCTH pE€3€pBa HA BLIIJIATY
BO3HArpaxxJacHus-d praBJ'IHI-OH_[eﬁ KOMIIaHHH.

Ecnn pacuérHas BenuMuMHAa pe3epBa Ha BBIIUIATY BO3HATPaXKJEHUS ONPEIENseTCs HCXOIsl U3
(UKCUPOBaHHOMN BEIMUYMHBI, IPEAYCMOTpeHHO! [IpaBuiiaMu JOBEPUTENBHOTO YIIPaBJIEHUs, TO pe3epB Ha
BBIIUIATy BO3HATPAXKICHUS HAUUCISIETCSl B pa3Mepe YKa3aHHOW BEJIMYMHBI, PAacCCUMTAHHOW Ha Jary
onpenenenuss CYA B coorBerctBuu ¢ llpaBunamu JOBEpUTENBHOIO YNPAaBIEHUS MPONOPLUOHAIBHO
KOJIMYECTBY KaJIeHJApHBIX JTHEN B pacu€THOM IMEPHO/IE.

B cydae nuzMeHneHus: GUKCHPOBAHHOTO pa3Mepa BOZHATPAXKACHHS BETMYUHA HAYUCIISIEMOTO pe3epBa
OTIPEIEISAETCS TPOTIOPITMOHAIIBHO UCXO/ISI M3 KOJIMYECTBA KaJCHIAPHBIX THEH JEHCTBUSI KaXI0T0 pa3mMepa
BO3HarpaXJIeHUsl B paCu€THOM IEPHO/IE.

Ecmm pacqéTHaﬂ BCIIMYHMHA PpE3€pBa Ha BBIIIIATY BO3HArpaXXJACHUS OIPCACIIACTCA HCXOOd U3
l'[pO].lCHTHOfI CTaBKHU OT CpCI[HCl“OI[OBOfI CTOUMOCTH YUCTBIX aKTUBOB, TO BCIIMUNHA TCKYIICT'O HAYUCIICHUA
pe3epBa Ha BBITIIATY BO3HArpaxKaeHui B @OHIE pacCUUTHIBACTCS O CIEAYOIIei dhopmyre:

d-1 d-1
D> CY4 + Ad—Os + )" Pot -

X
Pa= X * (oxpyen (= G )21+ =y -3 Py,
D D 1




2oe:
Po_ CyMMa o4epeHOro (TeKyIero) HauuciIieHus pe3eppa B Aary pacuera CUA;

X - mpoueHTHAs CTaBKa, COOTBETCTBYIOILASL

®  CCJIM IIPOU3BOJUTCS pacueT CyYMMBI pe3€pBa Ha BOZHAIPaXACHUE Y IIPABIIAIOICH KOMIIAaHUU
- pa3sMepy BO3HATPAKICHUS YIPaBISIOIIEH KOMIIAHMM OTHOCHUTEIIBHO CPEIHErof0BOMN
CUYA, ycranosienHomy IIpaBunamu 1oBepurenbHoro ynpasieHus Oonaom;

® cCJIM MPOU3BOJUTCA PACUYET CyMMbI pe3epBa Ha MPOYUE BO3HATPAXKICHUS - COBOKYITHOMY
pasmepy  BO3HarpaxjaeHud  CrneuuaJu3upoOBaHHOMY  JICMO3UTAPUIO,  AYAUTOPCKOM
OpraHu3aliy, OILEHIIUKY M JIMIlY, OCYIIECTBISIOIIEMY BEICHHE peecTpa BIAJC/IbIICB
MHBECTUIIMOHHBIX MaeB PoHJA, OTHOCUTENIBHO cpeaHerogoBoi CYA, ycTaHOBIECHHOMY
IIpaBunamu qOBEPUTEIBHOIO yrpasieHUs QOHIOM;

CY4
t- CYA 10 COCTOSHHIO Ha KOHEIl Kaxkaoro pabdodero aus t, 3a uckiarouenuem aus d. Eciou Ha

pabounii nens t CHA He ompeneneHo, oHO mpuHHMaeTcs paBHbIM CYA 3a mpemmecTByromuid aHiO t
palouuil 1eHb TEKYILEro KaJleHAapHoro roja, a eciu pacuer CHA B KajneHIapHOM I'ojly He IPOU3BOAMIICA
- Ha MOCTeAHUIN paOouHii IEHb MPEBIIYILETo roja,;

Ad - CTOMMOCTB aKTHBOB Ha naty pacueta CUA;
04 - cTOMMOCTD 00SI3aTENILCTB HA naty pacueta CUA;

D - konuuecTBo pabounx jAHElH B TEKyIIeM KaleHIapHOM FOY;

t - mopsIIKOBBIN HOMEP paboUero AHs, MPUHUMAKOIIHIA 3HadYeHus oT 1 10 d. t=d — mopsAAKOBEIH HOMED
pabouero nHs HauMCIeHHUs pesepsa L9 ;

Por. cymma pesepsa Ha BosHarpaxjaeHue YHpapisiolledl KOMIAHMM M pe3epBa Ha IIPOYHE
BO3HarpaxJeHMs, HAUMCIICHHAs ¢ Hayasa TeKYIIero KaJeHAapHoro rojaa, He BKitovas nary pacuera CUA;

Xo _cymmapHas INpOlIEHTHAas CTaBKAa  BO3HAIPaXAEHHMS  YIOPABIAIONEH  KOMIAHUM U
BO3HarpaxjaeHuii Criennaan3upoBaHHOMY AENO3UTAPHIO, ayAUTOPCKOM OpraHu3aliy, OLCHIIUKY U JIULY,
OCYILIECTBIISIOLIEMY BEJIEHUE PEECTpa BIIaI€IbIEB HUHBECTUIIMOHHBIX TaeB DoHma.

Pt. cymma pe3epBa, COOTBETCTBYIOIIAS:

®  eCJIM ITPOU3BOJUTCS pacueT CYMMBbI pe3€pBa Ha BOZHArpaxJaeHue Y NpaBIIAioNiel KoMIaHUU
- CyMM€ pe3epBa Ha BO3HArpaxJeHue YIpaBisdollell KOMIaHUHM, HAYUCIEHHON ¢ Hayaia
TEKYIIEro KaJleHJapHOro ToJ1a, He BKItouas aaty pacyera CUHA,;

®  €CIM IPOU3BOJUTCS PacueT CyMMBbI pe3epBa Ha IIPOUYUE BO3HAIPaXACHUS - CYMME pe3epBa
Ha [IPOYMEe BO3HAIPAXK/ICHUs, HAUYMCIIEHHON C Haydajla TEKYIIEero KaJeHIapHOro rojaa, He
BKJItOUas aary pacuera CHA.

B cnydae BcrymieHus B cwity u3MeHeHu B lIpaBuna noeputenbHOro ymnpasieHUss @OHIIOM,
NpeayCMaTPUBAMONINX HW3MEHEHHE pa3Mepa BO3HATPAXKACHUS YTPABISIONEH KOMIIAaHUHM — W/Win
COBOKYIIHOTO  pa3Mepa BO3HarpaxacHuid CHENMAIN3HPOBAHHOMY  JIEMO3UTApHIO, ayAUTOPCKOU
OpraHu3alyy, OLCHIUMKY U JIMIY, OCYIIECTBISIOIIEMY BEIACHUE peecTpa BIAICNIbLECB WHBECTULIMOHHBIX
naeB QoHJIa, B OTYETHOM IOy, IPOLIEHTHAs CTaBKa PACCUUTBIBAETCS CIEIYIOIINM 00pa3oM:

T T" T."

X=(X"—+X"—+..+X"—),
T T T



T = (T +T, +..+T"),

2oe:

X - mpoueHTHAs CTaBKa, COOTBETCTBYIOILASL

®  eCIIM MPOU3BOJUTCS pacdeT CyMMBI pe3epBa Ha BO3HArpaxKieHrue Y IpaBisIoieil KOMIIaHUU
- pa3Mepy BO3HArpaKJAcHUs YIPaBISIIOIIEH KOMIAHUM OTHOCUTENIBHO CpPEIHErof0BOM
CYA, ycranosienHomy IIpaBuiiamu goBeputenbHoro ynpasieHus OoHmoMm;

® eCIM MPOM3BOAMTCA pacdeT CyMMbl pe3epBa Ha MPOYUE BO3HATPAXKIEHUS - COBOKYITHOMY
pasMmepy  Bo3HarpaxJeHuil — Crenuanu3upoBaHHOMY  JEMO3UTAPUIO,  AYAUTOPCKOU
OpraHu3aly, OUEHIIMKY W JIMILY, OCYIIECTBISIOLIEMY BEIEHUE pEecTpa BIIAJeIblLIEeB
WHBECTUIIMOHHBIX MaeB DoHna, oTHOcuTenbHO cpeaHerogoBot CYA, yCTaHOBICHHOMY
[TpaBusiamMu 1OBEpUTENBLHOTO ypasieHus QoHIOM;

X'- npouentHas craBka X | nelicTBOBaBINAs ¢ HaYaaa OTYETHOIO TO/IA;

X "' - u3MeHeHHas npoleHTHas craBka X |

n
- IeHCTBYIOIIAs IPOLEHTHAs cTaBka X |

T . T. . .
' - KOJIMYECTBO pa60q1/1x JTHCU HepI/IOIla ! , B TCUCHHUC KOTOpI)IX JOCHUCTBOBAJIA CTaBKaA X ,

T4 o T o "
' - KOJIUYECTBO pa60‘lI/IX JHCH IICpHUOaa ', B TEUEHUE KOTOPBIX ACHCTBOBAJIa CTABKa X ;

n n

, . T. .
' - KOJIMYECTBO pa60‘lI/IX JHCH IICpHUOaa ', B TeUECHUE KOTOPBIX ACHCTBOBAJIa CTABKa

Pasmep cdopmupoBaHHOTO pe3epBa Ha BBIUIATY BO3HATPAXKACHUS YMEHBIIACTCS HA CYMMBI
HAQ4YMCIEHHOTO B  TEYEHHE OTYETHOIO TIOJa  BO3HATPAKIACHUSA  YIPaBISIOLIEH  KOMIIAHUH,
Creunanu3supoBaHHOMY  JIENIO3UTApUI0,  OLEHIIMKY, ayAMTOPCKOW  OpraHu3allud W JIALY,
OCYILIECTBISIOLIEMY BEICHUE PEECTPa BIIaIEIbLEB HHBECTULIMOHHBIX nTacB DoHpa.

Hewncnonp30BaHHBIN B TEUEHUE KAJIEHAAPHOIO I'0JIa PE3EPB Ha BBIILIATY BO3HAIPAKICHUMN ITOJIEkKAT
BOCCTAHOBJICHUIO B IOCJIEAHUM KaJEHAAPHBIA JE€Hb KaJICHIApPHOIO T0Jd, a YKa3aHHOE BOCCTAHOBIICHHE
oTpakaercs Ipu nepsoM onpeaeneHnu CUA B kajleHIapHOM IOy, CIEAYIOIIEM 3a KaJICHIapPHBIM FOJIOM,
B KOTOPOM pe3epB ObLT cHhOpMUPOBaH.

13. MOPSJIOK PACUETA CPEJHEI'OJIOBOM CYA ®OHJIA U OITPEAEJIEHUS
PACUETHOM CTOUMOCTHU UHBECTUIIMOHHOI'O TASI ®OHJIA

CpenneronoBass CHA ®onpa Ha m000i JeHb ompenensercsi, Kak oTHouieHne cymMMmbl CHA Ha
KaKIbIH pabouuii 1eHb KaleHJapHoro roja (ecnu Ha paboumit neHp kaneHgapHoro roga CYA He
orpejiensaach — Ha MOCIEAHUN JIeHb ee OIpeJlesIeH s, IPEAIeCTBYIOIUI TaKOMY JTHIO) C Hadasa roja (c
naThl 3aBepieHus (okoHyanus) popmupoBanus PoHpaa) 10 1aTel pacueTa cpeaneronoBoit CHA, Bkimtoyast
naty pacuera cpeaHeroqoBoit CHA, k yuciy pabouux JHEH 3a 3TOT MEPUOI.

> Cud,

Ccrcy4 =+2—
D

2oe:.

D - xonnyecTBo pabounx aHEH 3a MEepHOJ;



CY4, - CYA, paccunraHHas B COOTBETCTBUM C HACTOANIMMHU IIpaBWiamy, BKIIOYas JeHb pacyera

cpenteronoBoii CYA. Ecim Ha paboumii neHp t CHA He onpenerneHa, oHa mpuHuMaercs paBHoit CYA 3a
MPE/IILIECTBYIONIMHA JTHIO t pabounii IeHb TEKYILEro KaIeHAApHOTO rofia, a eciu pacuer CHA B KajeHIapHOM IOy,
BKJTIOYAs JICHb pacyeTa cpeaHeronoBoit CUA, He por3BOIMIICS — HA TTOCTISHUN pabovmii IEHb MPEIBITYIIETO TO/Ia.
3HayeHue ONpeeNsieTcs ¢ TOUHOCTHIO A0 2 ([IByX) 3HaKOB MOCIIE 3aIisTOM.

Pacuérnas crouMocTh MHBECTULMOHHOTrO nasi DoHIa onpeaesieTcss Ha KaXIylo AaTy, Ha KOTOPYIO
onpeaensiercas CHA donpa, nyrem nenenuss CHA ®doHa Ha KOJIMYECTBO WHBECTUIIMOHHBIX TAEB IO
JTAHHBIM pEeeCcTpa BJIaIeNblIeB MHBECTUIIMOHHBIX NTaeB DoH1a Ha 1aTy onpeneneHus pacu€THON CTOMMOCTH.

[Tepepacuér cpeaneronoBoit CHA ®onaa v pac4ETHON CTOUMOCTH MHBECTUIIMOHHOTO Masi MaeBOro
nHBecTuIMoHHOro MoHa ocylIecTBiIsieTcs B ciryyae nepepacuéra CUA.

14. MOPAAOK OITPEAEJEHUA CTOUMOCTU UMYIIECTBA,
MNEPEJAHHOT' O B OIUIATY HHBECTUIIUOHHBIX ITAEB

CTOMMOCTh HWMYIIIECTBA, NEPEAAHHOTO B OIUIATY HWHBECTUIIMOHHBIX I1a€B, OIpENCISIeTCS B
COOTBeTCTBUM ¢ TpeboBanusimu DenepanbHoro 3akoHa oT 29 HosOps 2001 1. Nel56-d3 «O6
WHBECTHIIMOHHBIX (DOHAAX», MPUHATHIX B COOTBETCTBHH C HUM HOPMATHUBHBIX aKTOB, TPEOOBaHUSMU
VYkazanus u [Ipasui.

I[aTa, MO0 COCTOAHHIO Ha KOTOPYIO OIMPCACIIACTCA CTOMMOCTh MMYIICCTBA, IMECPCAAHHOTO B OINIATY
HMHBCCTUIIMOHHBIX IIaCB CDOHI[a, HE MOJKET OBIThH paHee OaThl epeaavyu TaKOro UMynieCTBa B OIUIATY
HWHBCCTHIIMOHHBIX ITACB, 3a UCKIIOYCHHUEM CJIYy4acB ONPCACICHUA CTOUMOCTH UMYIICCTBA, NNICPCAAHHOI'O B
OIJIaTy MHBECCTHIIUOHHBIX naés CDOHI[a, Ha OCHOBaHUM OTYETA OICHILMKA.

JlaTa, 0 COCTOSIHMIO Ha KOTOPYIO OMPENEISETCs CTOUMOCTh MMYIIECTBA, NEPEIAaHHOTO B OIUIATY
WHBECTHIIMOHHBIX 1MaéB DoHIa, HA OCHOBAHUH OTYETA OIICHIIMKA, HE MOXKET ObITh paHee 3 (Tpéx) mecsiie
0 JaThl TEepeladd TaKoro MMYIIECTBa B OIUIATY MHBECTULUHUOHHBIX TaéB. CTOMMOCTh HMMYIIECTBA,
MEepeJaHHOr0 B OIUIaTy HWHBECTULUMOHHBIX MMaéB DoOHMa, Ompenensercs MO COCTOSHUIO Ha JaTy,
YCTaHOBJICHHYIO B COOTBETCTBHUU C [IpaBunamu noBeputensHoro ynpasienus ®ongom Ha 23 4. 59 MuH.

15 . MOPAIOK YPET'YJIUPOBAHUSA PASHOTJIACAM MEXKIY YITPABJISIOIIEN
KOMITAHUEW U CHEIUAJIM3UPOBAHHBIM JENNO3UTAPUEM IIPU ONPEJEJEHUU
CUHA

B cnyuae oOHapyxenust pacxoxxaeHuil npu cBepke CrpaBku o CHA [IN® Cneumanu3upoBaHHBIN
neno3utapuil u Ynpasisomas komnanus [ 1@ BEICHAIOT NPUYHHY PAaCXOXKICHUM U COTVIACOBBIBAIOT
BO3MOKHOCTH UX YCTPAHCHHUS.

[Ipn oOHapyXeHUU PACXOXKICHUM MexAy NpousBeneHHOW CrHenuaau3upoBaHHBIM JETNO3UTaApUEM
OLIEHKOM CTOMMOCTM YHCTBIX aKTHBOB (OHIA M OLEHKOW YTpaBisioUled KOMIIAHUHM, CTOPOHBI
BBIICHAIOT TPUYMHBI PACXOXIACHUM M COTJACOBBIBAIOT BO3MOXHOCTH HUX YycTpaHeHus. dakr
pacxoxaenus: ¢ukcupyercs B IIpoTokosie pacXokIeHUH pe3yiabTaTOB CBEPKH, KOTOPBIM COAECPKUT
ONMCAHUE PACXOXKICHUN U MOAIUCHIBAETCS YIIOJTHOMOYEHHBIMU IIPEICTABUTEISIMU CTOPOH.

B Teuenme Tpex paboumx IHEH ¢ MOMEHTa OOHAapyXEHHMsS PacXOXXKACHUH, HO He IO3JHEE CpoKa
MpEeAOCTaBICHAsT OT4eTHOCTH Criennanm3upoBaHHOrO Aeno3utapus B bank Poccum, mpousBoautcs
CBEpKa JaHHBIX ydeTa YTpasistouied komnanuu M Crenualn3upoBaHHOIO JIENO3UTapHs, MpOBEpKa
HCIIONB3YEMBIX JUUISl OLEHKM MMYIIECTBA JAHHBIX O €ro CTOMMOCTM W HCIIPABICHUE BBISIBICHHBIX



omun6Ook. CBepka mpeJrnoiaraet, B TOM 4HKcie, IPOBEPKY JaHHBIX, BHECEHHBIX B Cuctemy yuera,
JAHHBIMU TIEPBUYHBIX JTOKYMEHTOB.

I[TEPEPACUYET CHA
B cinyuasx BeisiBneHust ommnoku B pacuere CHA U pacyeTHONW CTOMMOCTH OJIHOTO MHBECTUIIMOHHOTO
nasi, IpUBOJAIICH K OTKIOHEHHUIO HCIIOJIb30BAHHOIN B pacuere CTOMMOCTH aKTHBa (00s3aTeNIbCTBA) B
pasmepe 0,1% u 6onee koppektHor CHA, u/vunm otkiioneHrne CYA Ha 3TOT MOMEHT pacdeTa COCTaBIsSET
0,1% u O6onee xoppextHoii CUYA, a Tak xe B ciy4asX BbIABIECHUS (aKTa HECBOEBPEMEHHOTO
MIPU3HAHUS/TIPEKPALCHIS PU3HAHUS aKTHUBA (0053aTEeIhCTBA) BHE 3aBUCHIMOCTH OT CTOUMOCTH TaKOTO
akTuBa (00s3aTenbeTBa) Criennaan3upOBaHHbIN IeNO3UTapuil U Y IpaBIIfoIas KOMIaHUS POU3BOJASAT
nepecuer CHUA u pacdyeTHON cTOMMOCTHM MHBeCTULMOHHOro mas. Mcnpasnenus B yuer [IM® nns
ocymectBieHuss mnepecuera CYUA BHoOcSATCS AaTamMH, B KOTOPHIX OBUIM JIOMYIIEHBI OTKJIOHEHUS
CIIPAaBEJINBOM CTOMMOCTM M CTOMMOCTH 4YHCTBIX akTuBOB [IM®.  VYnopamdromas KOMIIaHUS
OCYILIECTBIISICT BO3MEIICHHE YyIlepOa BiaiebllaM HHBECTUIIMOHHBIX I1aeB B COOTBETCTBHUH ¢ [IpaBuiamu
AY TIN® u HOpMATHBHBIMU TIPaBOBhIMH akTaMu Poccuiickoit ®enepanuu B Cpok He Oonee 7
KaJIeHJApHBIX THEH ¢ JaThl 3aBeplieHus nepecuyera Bcex 3HaueHud CHA, B KOTOPBIX ObUIN BBISBICHBI
OTKJIOHEHMS, U OTPAKEHMSI CYMMBI 33JI0JKEHHOCTH Y IIPaBIAOIIEeH KoMImanuu B yuere [IAD.
Ecnu BbIsBICHHOE OTKIOHEHHE HCIOJIB30BAaHHOW B pacueTe CTOMMOCTH akKTHBa (0053aTeibCTBa)
cocraBisier menee uem 0,1% xoppektHoit CUA, u orkioHenne CYA Ha 3TOT MOMEHT pacyeTa
cocraBisier meHee 0,1% xoppektHor CYA, VYmnpansomas komnanus v Crneuuain3upOBaHHBIN
JIETIO3UTAPUI OIIPENEISAIOT, HE IPUBEIIO JIM BBIIBICHHOE OTKJIOHEHHE K MOCIIEIYIOIIUM OTKIOHEHUSM B
4acTH, UCIOJIb30BAaHHON B pacueTe CTOMMOCTHU aKkTuBa (00s13aTenbeTBa), 1 CHA, coCTaBIsAIONIUM MEHEE
0,1% xoppektaoii CHA, u B ciy4ae OTCYTCTBUS mpeBbimieHuii 6onee 0,1% BHOCAT HEOOXOIUMBIC
ucnpasienus B yuet [IM®D B Tekymieit nare (1are BbIABICHUS OTKIOHEHHs ). Y IPABIIAOINIAs KOMITaHUS
n Crnenuanu3upoBaHHBIA JIETIO3UTAPUN 00sI3aHBI MPUHSTH MEPBI Ul MPEIOTBPAIICHUS] TTOBTOPEHUS
BBISIBIICHHOW CUTYAallMH.

Ipunoxncenue Nol

MHOPAAOK KOPPEKTUPOBKH CTOMMOCTHU AKTHUBOB VIS YYETA KPEJAUTHOTI'O
PUCKA

O01mme moJI0KeHus

Hacrosmuii Tlopsiiok KOppeKTUPOBKU CTOMMOCTH aKTHBOB Ul yueTa KpeIUTHOTO pHUcKa (Janee —

HOpH,Z[OK) NMPUMCHACTCA AJId OLICHKHU KAaK BCCX OIMMMCAHHBIX BUJO0B AaKTHUBOB, TaK U UX YaCTH.

OreHKa KPeIUTHOTO PUCKA MCIOJIB3YETCs JJIsl pacueTa CIpaBeIIMBOW CTOMMOCTH aKTHBOB. [lpu

3TOM B 3aBUCHUMOCTU OT CTENEHM BJIUSHUSA KPEAUTHOTO PHUCKA HA CIPABEAJIUBYIO CTOMMOCTH AKTHBBI
KJIAaCCU(UIUPYIOTCS Ha CIEAYIOLIUE BUAbIL:

CrangaptHbie (63 MPU3HAKOB 00ECIICHEHN);
Obecnienennblie 6e3 HaCTyIIeHU e onTa,
AKTHUBBI, HAXOISIIHECS B Ae(oITe.

Cdepa npumeHenus:



Cmanoapmmusie akmuea (0e3 npusHaKkoe 00ecyeHenus), a UMEHHO:

e [IpaBa TpeGoBaHUS U3 TOTOBOPOB 3aiiMa M KPEAUTHBIX JOTOBOPOB (B CiIydae €ClId 3aiiMOJIaBIIEM I10
noroopy BeicTynaet ®oHn);

e JjeOuTOpCcKas 3aJ0JDKEHHOCTh (B CIydyae OIpPENEICHMs] CHPABEIJIMBOM CTOMMOCTH TaKOH
3aJI0JKEHHOCTH C UCIIOJIb30BAaHUEM METO/1a PUBEICHHOW CTOMMOCTH OYAYIIHMX I€HEKHBIX TIOTOKOB).

Obecuenennvie (6e3 nacmynienus oegponma), a UMEHHO:
e JleHexxHBIC CpeACTBA HA CYETaX M BO BKIIAJAX;
e JlonroBble HHCTPYMEHTHI,

e [IpaBa TpeOoBaHMS M3 KPEAUTHBIX JOTOBOPOB M JOTOBOPOB 3aiiMa (B CiIydae, €Clid 3aiiMO/IaBLEM 110
noroopy Beictynaet ®oHn);

e JleOuTopckas 3aI0JDKEHHOCTD (32 UCKIIOYCHHEM MPOCPOYKH B paMKaX OMEPANMOHHOTO IUKIA JJIs
OTICPAIIMOHHOMN AEOUTOPCKOM 3aI0JKEHHOCTH ).

e  AKTHUBBI, CTOUMOCTb KOTOPBIX ONPEENSIECTCS HA OCHOBAHUHY OTYETa OLICHIIHNKA (C YUETOM MOJIOKECHHH,
yCTaHOBJICHHBIX B Pa3zerne 7 HAaCTOSAIIEro MPUITIOKEHHUS).

AKkmuewl, Haxooauwuecs 6 oeghoime, @ UMEHHO:
e  Bce BUIBI aKTHBOB, HaXOSIIHECS B OIITE.

Jinsg  nened HAcTOAIIEH METOAMKHM, KOHTPAreHTbl — WHAUBHIYAIbHBIC IPEIIIPUHUMATEIN
[IPUPABHUBAIOTCS K KOHTpareHTaM — (PU3MYECKUM JIMLIAM.

TepMuHBI U ONIpeIeICHH .

KoHTpareHT — JIM1I0, HENOCPEACTBEHHO CBA3AHHOE C AKTUBOM, BXOJSIIMM B COCTAB MMYILECTBA
[IN®, u ypoBeHb KpeAUTOCIIOCOOHOCTH/(hPHHAHCOBOW HAAEKHOCTH/(PMHAHCOBON YCTOHYMBOCTH TaKOTO
JIMLIA HEITOCPEICTBEHHO BIIMSAET HA CIIPABEIMBYIO CTOMMOCTh akThBa. Kontparentamu [IN® sasisrorcs
SMHTEHTHI LIEHHBIX OyMar, 3aeMILUKH 10 KPETUTHBIM 1I0TOBOpaM, 1eOUTOPHI IO JOTOBOPaM C UMYIIIECTBOM
[IN®, apennaropsl, OaHKH, KPEIUTHBIE U HEKPEAUTHBIE OpPraHMU3AallMU U Mpouyue OOsA3aHHBIE JIMIA IO
axtusam [T O.

KpeauTHblii puMCK — pUCK BO3HHKHOBEHHS IOTEPh B PE3yJbTaTe HEUCIIOJHEHHUS 00s3aTeNbCTB
KOHTPareHTOM, a TaKKe B pe3yjibTaTe M3MEHEHMs OLIEHKH KpPEIUTOCIOCOOHOCTH (KPEIUTHOIO PHUCKA)
KOHTpareHTa.

Be3puckoBasi craBka Ha 1aTy onpeaeeHUs CIPaBelJIMBOH CTOMMOCTH !

e B poccuiickux pyomasx:

- craBKa, omnpenenseMas u3 G-KpUBOH, IOCTPOEHHOM IO POCCUMCKUM TOCYAapCTBEHHBIM
obmuranusM (ctaBku KBJ MockoBcKoil GUpsu°® Ha JaTy pacdera CIpaBelIMBON CTOMMOCTH C yYETOM
CPOKa JI0 MOTameHusi COOTBETCTBYIOUIETO IUIATEKA, PACCUMTAHHASA 0 IBYX 3HAKOB Iocie 3ansaTou. [Ipu
3TOM €CJIM Ha KOHKpETHbIM JeHb HeT 3HaudeHus craBku KBJl mo HeoOXoaumomy CpoKy MOramieHus,
o0bsiBIeHHOH MockoBckoil Oupku, KBJl nomkHa ObITH onpeaeneHa pacyeTHBIM MYTEM IO METOJIUKE
MocCKOBCKOM OUpKH € TOW XK€ TOYHOCTBIO, C KOTOpOil e€ o0bsABiIsieT MoOCKOBCcKas Oupka) — s
3a/I0J>KEHHOCTH, CPOK MOTAlIeHUsI KOTOPOU IIPEBBIIAET | KaleHAapHbIN ACHb.

3HadecHUE CpOKa CTaBKH OIIPCACIIACTCA N0 4 3HaKOB IOcIe 3anaToil. UToroBoe 3HaueHNE CTaBKH B
MMPOHCHTAX OIMPCACIIACTCA 10 2 3HAKOB IIOCIIC 3aMSATOMH.

- craBka RUONIA®— 17151 327105k HHOCTH, CPOK MOTaMIeHNs KOTOPOii He MPEBBIMIAET | KaneHAapHbIH J1eHb.

5 https://www.moex.com/s2532
6 http://ruonia.ru/
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B cirygae HeBO3MOKHOCTH omnpeesieHns akTyanbHbIX 3HaueHnit KbJl MockoBcko# Oupxu B cirydae,
KOTJIa HETOPTOBBIN JACHB (MJIM OTCYTCTBHE TOPTOB Ha (DOHIOBOM PHIHKE) CBSI3aH C IPUOCTAaHOBKOW TOPToOB
no pemenuto banka Poccun, mprocTaHOBKOM TOProB B cliyyae JOCTM)KEHUS YCTaHOBJICHHBIX OWpiken
IMOPOTOBLIX 3HAYCHU WIN MHBIMU aHAJIOTMYHBIMU C06BITI/I$IMI/I, B KaQUE€CTBC BpeMeHHOfI AJIbTCPHATUBLL
0€3pHCKOBOM CTaBKH JJIS ONIPEICIICHNUS CIIPAaBEIJIMBOI CTOMMOCTH aKTHBOB mpuMeHsiercst ctaka ROISTix
Ha JaTy ONpeeNIeHUs CIIPaBeUIMBOI CTOUMOCTH.

Bb160p nHOI CTaBKK B OTHOIICHUH aKTHBa YIIPaBIIAIOIIAs KOMIIAHUS 0POPMIIIET MOTUBUPOBAHHBIM
CYXJECHHEM U IIpeocTaBisieT ero B Crneruain3upoBaHHbIN AETIO3UTAPUM.

L4 B amepukaHCKHX JloJIapax.

- CTaBKa, MOJyYyarouiasicsi METOI0M JIMHEHHOW MHTEPIOALNN CTABOK HA COOTBETCTBYIOLIUE CPOKHU
craBk SOFR u cTaBok mo amepuKaHCKUM TOCYJapCTBEHHBIM OOJUTAIUAM’ ISl 33JOJDKEHHOCTH, CPOK
MoranieHusi KOTOPOU MpeBbIlIaeT 1 KaJleHAapHbBIA 1€Hb;

- craBka SOFR®- 1151 3a10/KEHHOCTH, CPOK MOrallleHus KOTOPOUW He IpeBbIIaeT | KajleHJapHOro

THSL.
e Beppo

- ctaBka €STR® - 1 3a10JKEHHOCTH, CPOK IMOTallleHUus KOTOPOW HE MpEeBbIIAET | KaJleHJapHOTO
THS;

- s 3aJ0JDKEHHOCTM CO CpPOKOM JI0 IIOTalleHHs CBbIIIE | KaJleHJapHOTO [HsS, HO HeE
npespimaromuM 90 KaneHAapHBIX JHEM — MHTEPIOJSALUSA CTaBKUM Mexay 3HadeHueMm crtaBku €STR u
CTaBKOM 10 o0nuranusm eBpo3oHsl ¢ pedTuHroM AAA10 Ha cpok 3 Mecsua.

- U151 33JI0JDKEHHOCTH CO CPOKOM JI0 IoTaleH s, IpeBblatomuM 90 kaneH1apHbIX JHEH - CTaBKa,
IOJIyYaIOIIAsiCs METO/I0M JIMHEHHON MHTEPIOJISALUH CTABOK 10 00JIUTalusM €BpO30HbI C peUTHUHIOM AAA.

e B mpoumx BamoTax — Kak Oe3prcKoBas cTaBka (JIMOO €e MHTEPIOJSIUS, HAPUMEp, JINHEHAs) B
COOTBETCTBYIOLIEH BaJtOTE.

®opmyJia JMHEHHONH MHTEPIOJIA NI

RKppin,ecmi Dy, < D

D _
%1 x (RKyy; — RKy_,),eciut Dypin < Dy < Doy

RK +—
2P 7

RKpmax,ecii Dy, = Doy
rac:

Dm - CPOK 10 TIOTAIIEHUsI MIHCTPYMEHTa M B Tofax (ONpeAessieTcsi C TOYHOCTBIO /10 4 3HAKOB MOCTIE
3ansATon);

Dmin, Dmax - MuHUMalbHBIA (MaKCHMMaJbHBIN) CPOK, Ha KOTOPBIH OMpeaeicH YPOBEHb
HPOLEHTHBIX CTaBOK OECKYMOHHOM J10XOJHOCTH MOAXOAALINX (PEIeBAHTHBIX) rOCYIapCTBEHHBIX
LEHHBIX Oymar, B roiax (OIrpeaesnsieTcsi ¢ TOUHOCTBIO 10 4 3HAKOB IOCIIE 3aMATON);

V+1, V-1 — naubonee 61u3kuii kK Dm cpok, Ha KOTOPBIA U3BECTHO 3HAUYCHHE KPUBON OECKYTTOHHOMN
JIOXOJIHOCTH, HE MpeBbIIaroNui (nmpespimaronuii) Dm, B ronax (onpenensiercs ¢ TOUHOCTBIO 110 4
3HAKOB T0CJIE 3aIATON);

RK(T) — ypoBeHb MPOIIEHTHBIX CTABOK JJIsi cpoka T, rae T MoxeT npuHuMaTh 3HadeHus V-1, V+1,
Dmin, Dmax. toroBoe 3HaueHNe CTaBKH OIPEEISIETCS 10 2 3HAKOB MOCIE 3aISTOH B IPOLIEHTAX
U JI0 4 3HAKOB B JOJISIX.

7 https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/T extView.aspx?data=vyield

8 Ucrounuk: https://www.sofrrate.com/

9 https://www.ech.europa.eu/stats/financial_markets_and_interest rates/euro_short-term_rate/html/index.en.html
10 https://www.ech.europa.eu/stats/financial markets and_interest rates/euro_area_yield curves/html/index.en.html
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CoR (Cost of Risk, croumocTs pucka) — 10751 O)KUIAEMBIX KPEIUTHBIX YOBITKOB, OmpeesieMast
KaK OTHOUICHHE CYMMBI C(HOPMHUPOBAHHOTO pe3epBa MOJ KPEIUTHbIE YOBITKM K BaJOBOH OamaHCOBOM
CTOMMOCTH KPEIUTOB 110 TaHHBIM 0T4eTHOCTH MC®O BbIOpaHHBIX 0aHKOB.

KpenuTHblii peiiTHHI — MHEHHE HE3aBUCHMOTO pPEHTHHIOBOIO areHTCTBa O CIIOCOOHOCTH
pPEUTHHIYeMOro JMIa MCIOJHATh MpPHUHATBIE Ha ce0s (uHAHCOBBIE 00s3aTenbcTBa (0 €ro
KpPEIUTOCIIOCOOHOCTH, (MHAHCOBOW HAASKHOCTH, (DMHAHCOBOW YCTOWYHMBOCTH), BBIPQKEHHOE C
KCIMOJIb30BAHUEM PEUTUHIOBOM KATETOPHUH 1O ONMPEICTICHHON peUTHHTOBOM 1IKaie. B 1ensx npuMeHeHus
HACTOSIIEH METOJMKH JUIi MOHHUTOPUHTA MPHU3HAKOB OOECLEHEHHsI M COOBITHH aedosTa, a Tak Ke A
OIIpEZICNICHUsI YPOBHsI PEHTHHIA C LEJIBIO IOCIEAYIOIIEro onpezeneHus BeanunH PD wucnonb3yrores
PEUTHHIH CIIEAYIOIMX PEUTUHIOBBIX ar€HTCTB IIPU UX HAJIUYHHU:

e Moody's Investors Service

e Standard & Poor’s

e Fitch Ratings

e Amnamutndeckoe Kpenutnoe PeiituaroBoe Arenrcteo (AKPA)
e PeiitunroBoe arenTctBo RAEX («Okcnept PA»);

e (OOmecTBO C OrpaHMYEHHOM OTBETCTBEHHOCTHhIO «HammonaneHoe PeiiTuHrOBO€ ATEHTCTBOY
(OO0 «HPAY)

e (OO0mecTBO ¢ OrpaHUYeHHOM 0TBeTCTBEHHOCTHIO «Harmonansasie Kpenutueie Pefitunruny (OO0
«HKP»).

Jedoar - HacTyruieHHe (BBISABICHHE) COOBITHH, MPUPABHUBACMBIX K A€(OJITY M YCTAaHOBJICHHBIX B
paszzene 3 Hacrosuero IIpunoxenus, 1 OTCYTCTBUE yperyJIMpOBaHUs CUTYAIL[MH HA CPOKHU, OIIpe/ielisieMble
OT/AEBHO ISl pa3HOTO BUA aKTHBOB/00SI3aTEIbCTB.

HpenenLHHe CPOKHM IIPHU3HAHUA z[e(bonTa AJI pa3JIMYHBIX BUAOB 3aJOJDKCHHOCTHU YKA3aHBI B II. 3.1.

OnepanuonHas Ae0UTOPCKAsi 3aJ0/LKEHHOCTb — JCOUTOPCKas 3aJI0JDKEHHOCTH, SIBIISIONIASACS
MIPOCPOYCHHON Ha CPOK He Ooyiee 4eM CTaHAapTHBIM, HE MPUBOIAIIMKA K 1edOoNTy ISl TaHHOTO BHUAA
onepanuii. OnpeeneHne onepauoHHON 1e0UTOPCKON 3a10KEHHOCTH, KiIacCU(pUKAIUs, BUIABI U CPOKHU
ycTaHoBJIeHbI B pazjaene 8.1 u [Ipunoxenun 5.

Oco0eHHOCTH pacyeTa CHPABEIJIMBOIl CTOMMOCTH VISl HEKOTOPBIX BHUIOB o00ecneyeHHOu
3A00J1)1CEHHOCMU.

Ilo obecneuennoii nopyuumenscmeom uau zapanmuell WPUOUYECKUX NUY, 001A0Ar0OUUX
JAYYWUM, YemM y KOHmMpPazeHmd, KpeOUmHsIM Kauecmeom, 3adonxicennocmu npoussenenne PD*LGD
PaACCUUTBIBACTCA B OTHOIICHHU N HOpy‘II/ITeJ'U[/FapaHTa 110 METOJUKE, HpHBe)IeHHDfI HUWXKE, IJId FOPUANYCCKUX
JIUIL.

1. CTAHIAPTHBIE AKTUBBI (bE3 IPU3BHAKOB OBECIHEHEHUSI)

1.1. /[na_onepauuonnou 3adonxceHHOCmuU _BUIOB, YKa3aHHBIX B I[IpuimokeHUu 5 K HACTOSALUM
[IpaBunamM, B CpOKM KBaJIM(PUKAUM TaKOW 3a70JKEHHOCTH, KaK OIEpPAlMOHHOW, CTOMMOCTH
OnpeJeNsieTcss B COOTBETCTBUU ¢ pa3aenoM § [Ipasui.

1.2. CnpaBeanuBasi CTOMMOCTb aKTHBa 0€3 MPU3HAKOB 00eClIeHeHUs (3a UCKITIOUCHHEM 33JJ0JDKEHHOCTH,
yKazaHHOH B 1. 1.3, onenuBaemoii uepe3 Cost of Risk, 1 1emo3uToB) paccUuThIBaeTCS CIEIYIOIIUM
obpa3zom:



N

V= Z i (1 — LGD * PD(Tn))11
(1+ R(T(n)))" /36

n=1
2oe:

PV — cripaBenuBasi CTOMMOCTD aKTHBA,;

N - KOJIMYECTBO JEHEKHBIX IOTOKOB JI0 IaThl TOTAIIICHUS aKTHBA, HAYWHAs C aThl ONPEIeICHUs
CYA;

P, - cymMa n-oro IeHeXHOT0 MOTOKA (IIPOILEHTHI M OCHOBHASI CyMMa);
N - TOPSAJIKOBBIA HOMEP JIEHEKHOTO MTOTOKA, HauuHas ¢ athl onpezaenenus CUA;

T(n) - komuuecTBO AHEH OT AatThl onpeaenenus CHA 10 gaThl n-0ro JAeHEKHOTO MOTOKa. B mary

MOTAIICHMS ICHEKHOI0 T0TOKa 3HaueHue T(N)=0;

1.3.

R(T(n)) — Oe3puckoBas craBka Ha cpoke T(n), ompenpenseMas B COOTBETCTBHH C IOPSIKOM,
YCTaHOBJICHHBIM B paszeiie « TepMHUHBI U ONPEAETICHUS;

PD(7n) (Probability of Default, BepositHOCTh HedonTa) — BEpPOATHOCTD, C KOTOPOW KOHTPAreHT
B TeueHue T(N) JHEH MOXKET oKa3aTbesi B cocTosiHUM nedoinrta. BepostHocts nedonra PD(T(N))
OTIPEIEIIICTCS C YYETOM TOJI0KECHUH, YCTAaHOBIICHHBIX B pasjese 4 HacTosiero [IpuinoxeHus.
LGD (Loss Given Default, motepu mpu OaHKPOTCTBE) — JOJSI OT CYMMBI, IOJBEPKCHHOU
KPEIUTHOMY PHCKY, KOTOpasi MOXET OBbIThb IOTepsHa B ciydae jaedosita KOHTparcHTa.
OmnpenensieTcss B COOTBETCTBHM C MOPSAKOM, YCTaHOBJICHHBIM B pasfefie 5 HACTOSAIIETO
[Tpunoxenus.

[TpomexyTOouHBIC 3HAYCHHS pacueTa MPUBEIECHHON CTOMMOCTH JIJISl KaXKIOTO JIEHEKHOTO IMOTOKA,
CKOPPEKTUPOBAaHHBIC HA BEJIMYMHY KPEAUTHOTO PUCKA, HE OKPYTIISIOTCS.

Jlna  HeobecneuenHoOUll  3a00/)CeHHOCMU, 00beOUHEHHOU 6 nopmgenb  O00OHOPOOHOUL
3a00151ceHHOCMU, A  MaKdxice 074  3A001)HCEHHOCMU, 00ECNEeYeHHOU  3a/1020M  HCUIOU
Hedguxcumocmu (B ciiyyae HalnU4yus obecriedeHust B pa3Mmepe (110 JaHHBIM OTYeTa HE3aBUCHUMOIO
OLICHIIIMKA) HEe MeHee, yeM Ha 80% OT HOMMHAIIbHOM CTOMMOCTH 33J0J>KEHHOCTH, OTIPEIEIEMON Kak
cymMMa (aKTHYECKOH 3a/I0JDKCHHOCTH W HAYMCIICHHBIX MPOLICHTOB HA ATy OLIEHKH) JUIS OLCHKH
ucnons3ytores BenmunHa Cost of Risk (COR), paccunTanHas 10 COOTBETCTBYIOIIMM KPEIUTHBIM
nopTQensiM aHaTOrMYHOM 3a/l0JKEHHOCTH OaHKOB, yka3aHHbBIX B Pasznene 9. Benmmumna COR He
M3MEHSETCS 110 Mepe MPUOJIMKESHHUS K CPOKY MOTAIICHUS 3a7[0JKEHHOCTH. [1J1sT OTIEHKH HCTIONTB3YeT s
¢dopmyna, ykazaHHas B 1. 1.2 Hactosmero IlpuinokeHus, B KOTOpOH KaxJ0e MNpOHU3BEIECHUE
(PD(T(n))* LGD) 3amensiercs Ha COR. Ilokazarenr COR ompenensiercss B COOTBETCTBHH C
MOPSAKOM, YCTaHOBJIEHHBIM B paszziene 6 Hactosuiero [IpunosxxeHus.

B HOpT(beHB OI[HOpOI[HOfI 3a10JIZKCHHOCTH ((HOTpe6I/ITeJ'IBCKI/IC KpCeAUuThD» I10 (1)I/I3I/I"ICCKI/IM JIMIamMm

00BequHIETCA BCA HEOOECTIEUEHHAS 3aI0JDKEHHOCTD.

2.1.

OIHEHKA AKTUBOB. OBECHHEHEHHUE BE3 JTE®OJITA.

IIpy BO3HUKHOBEHUM COOBITHS, BEAYILETO K OOECLIEHEHUIO, CHPAGEOIUBAA CHIOUMOCHLD 001206bIX
uncmpymenmoé (B ciaydae OTCYTCTBHSI LIEH aKTMBHOI'O OCHOBHOT'O PBhIHKA Ha JIaTy ONpEeNICHUs
CYA ¥ 1eHbl, pacCCUUTaHHOW HaOMI0JaeMbIMH UCTOUHMKaMU HHpopmaimu (B T.4. HKO AO HPJI),
MO3BOJISIIOIIEH OMPENENIUTh CIPAaBEeIIUBYI0 CTOUMOCTh Ha naTy onpenenenus CHA), B ToM uucie
JICHeXKHBIX CPEJICTB Ha CcYeTaXx M BO BKJIaJgaX, CIpaBeAJIMBas CTOMMOCTb J€OUTOPCKOU

11 B cnyuae ucnonbzosanus nokaszarens Cost of Risk (COR) s oneHKH KpeaMTHOrO pPUCKa KOHTPAreHTa, POM3BEIEHHE
PD*LGD 3amensiercs na noxasarens COR.



3aJJ0OJDKEHHOCTH, B TOM YHUCIIE 10 3aliMaM, OIIPEEIIieTCs B COOTBETCTBUU C METOJIOM KOPPEKTUPOBKU
CIpaBEeIJIMBON CTOMMOCTH 110 (popmyIie, ykazaHHOH B 11. 1.2.

2.2. CoObITHS, BeAylIHe K 00eClieHeHHI0:

2.2.1. B omnowenuu wopuduyeckux auy

2.2.1.1.

2.2.1.2.

2.2.1.3.

2.2.14.

2.2.15.

2.2.1.6.
2.2.1.7.

2.2.18.

Yxynmenue (GUHAHCOBOTO IOJOKECHHUsSI KOHTpAareHTa, OTpPa3UBIIMECS B JIOCTYITHOM
(UHAHCOBOW OTYETHOCTH, & UMEHHO CHM)KCHHUE CTOMMOCTH YUCTBIX aKTUBOB 0oJice 4eM
Ha 20%.

CHuKeHue KpeOuTHOrO0 pEeUTHHra, — B CiIydae HaJIU4uus PEUTHHra pEeHTHHIOBOIO
areHTCTBA, BXOJAIIMX JIMO0 B PEECTp KPEAUTHBIX PEUTHHIOBBIX areHTCTB, JIUOO peecTp
($rIMaNoB U MPEACTaBUTEIBCTB MHOCTPAHHBIX PEUTHHIOBBIX ar€HTCTB, MyOIMKYEeMBIX Ha
caiire banka Poccum (3a MCKIIOYEHHEM CIy4aeB, KOTAAa KOHTPAreHTy NPUCBOEHBI
PEUTUHIM HECKOJIBKMX PEUTUHIOBBIX areHTCTB M CHUXKCHUE PEUTHHIA HE SIBIISAETCS
CJICZICTBUEM YXYJIIEHUS! KPEIUTOCIIOCOOHOCTH SIMUTEHTA, a TAKXKe JJIs 3aJ0JDKEHHOCTH
B pyOnsiX CHW)XXEHHME pEWTHHra B HMHOCTPAaHHOM BalllOTE, HAIpUMEpP, €CIU OHU
00yCJIOBJEHbl YXYJIIEHWEM CTPAaHOBOM OLIGHKM KOHTpareHTa). Takoe pelieHue
oopmIIsieTcs MOTUBUPOBAHHBIM CYKJIECHUEM Y IIPaBJISIIOIIECH KOMITAaHUU.

AHaOTMYHO TNPHUMEHSETCS YXYJIIEHUEe MPOrHo3a peHTHHra JuO0 OT3hIB PEUTHHIa B
cllydae HaJIM4yus SKCIEPTHOTO (MOTUBUPOBAHHOIO) CYKJICHUS YIIPaBIISIFOIIEH KOMITAaHUU.

Pe3kuii poct 10X0QHOCTH JIFOOOTO TOJATOBOrO MHCTPYMEHTa SMHUTEHTa (Oosee ueMm Ha
25% 3a mocnenHue 5 TOProBEIX AHEW MPU OTCYTCTBHH pocTa AoxomHoctu OD3 Gonee
yeM Ha 10% ¥ npu OTCYTCTBHH POCTa JOXOAHOCTH aHAJOTMYHBIX O0OJIHUraluii SMUTEHTOB
6osiee yem Ha 10%).

OT3bIB (aHHYJIMPOBAHUE) JIMIIEH3UH Ha OCYIIECTBICHHUE OCHOBHOTO BHJA JESITENbHOCTH
(32 UCKITFOUEHUEM CITy4aeB, KOTJIa JIMIICH3US CJIaeTCsl JOOPOBOJIBLHO).

Vcue3HoBeHHE aKTHBHOI'O PhIHKA JJIs1 ((MHAHCOBOI'O aKTHBA B pe3ysbTaTe (PMHAHCOBBIX
3aTpyIHEHUH 5MHUTEHTa (NP OTCYTCTBUM LEHBI, PACCUMTAHHOM HaOIIOJaeMbIMU
JOCTYITHBIMU UCTOYHUKaMH HH(pOpMaIuy, ykazaHHeIMU B [IpaBunax onpenenenus CHA,
MO3BOJIAIOILIEH ONPEAEIUTh CIIPABEININBYI0 CTOUMOCTD Ha JaTy onpeaeneHus CHA).

Hanuuue nmpu3HaKoB HECOCTOATENLHOCTH (OAHKPOTCTBA). 2

Jl11g 3a105KEHHOCTH TI0 3aiiMaM, KpeauTaMm, (PMHAHCOBBIM MHCTPYMEHTaM — CTaBIIUN
00111en3BeCTHRIM J1e(PONT MO 00s13aTeTLCTBAM XOJITUHIOBOW KOMIAHUM WK JAedONIT M0
MyOIMYHOMY JIONTY KOMIAHUH TPYMIBI® K KOTOPOH MPUHAANEKUT KOHTPAreHT, B ClIy4yae
MIPOJIOJDKCHHS 00CITY)KUBAHUS J0JITa CAMUM KOHTPAreHTOM ITOC)Ie COOBITHS e oIITa.

Jlns  HeoOecrmeueHHOW 3aJ0DKEHHOCTH MO  3aiiMaM, KpeauTaMm, (HUHAHCOBBIM
WHCTPYMEHTAaM — PE3KHUH POCT JOXOAHOCTHU IO IMYOJIMYHOMY JOJITY KOMITAHUH TPYIIIbI, K
KOTOPOW MPUHAJICKUT KOHTPAreHT (3a HCKIIOYEHHEM CIIydaeB, KOrja KOHTPareHT
uMeeT TyOJWYHBIE KOTHPOBKH AaKIWW, JOJTOBBIX OO0S3aTENIbCTB WM MPOU3BOIHBIX
WHCTPYMEHTOB U 3TH KOTUPOBKH HE MTOKA3bIBAIOT MPU3HAKOB 00ECIICHEHN).

2.2.2. B omnowenuu gpuzuyeckux nuy

2.2.2.1.

[losiBnenune y VYmpasnstonieidd KOMHIaHUM HHPOPMAIMU O CHU)KEHHHU BO3MOXKHOCTHU
dusznueckoro smna O0OCTYXUBaTh 00s3aTenbCTBA (MOTEpst pabOThI, CHUKCHHE
3apabOTHOW TUTATHI WJIM MHOTO PacCIojiaraeéMoro J0X0j]ia TOTeps TPYAOCIOCOOHOCTH,

12 B tom umcre cootetcTBHM O CT. 3. @3 Ne127 «O HecocToATeNbHOCTH (GAHKPOTCTBE)», PACCMOTPEHHE CYJIOM TI0 CYIIECTBY
3asBJIEHUH 0 OAHKPOTCTBE M T.J. DaKT 1Mo/1auy 3asBIEHUsI O OAHKPOTCTBE HE PACCMATPUBAETCS KaK PU3HAK OAHKPOTCTBA.

13 MMonsTre rpyNIB CBA3AHHBIX JIMI/KOMIIAHMH BBOJMTCS 110 aHAIOTHUH cO cT. 64 B3 Ne86 «O Llentpansnom 6anke Poccuiickoii
Oeneparym (barke Poccnn)»



2.2.2.2.

2.2.2.3.

yTpara Wid 00eClieHeHUEe COOCTBEHHOCTH, SIBJISIFOIICHCS OJHUM M3 HCTOYHUKOB J0X0/1a
(bHU3UUECKOTO JHUIIA).

[losiBnenne y VYmpaBisiomieidd KOMIAHUM HWHPOPMAaIUU 00 HCIOJHUTEIHHOM
MIPOU3BOJICTBE B OTHOIICHUH (PH3UYECKOTO JHUIa B 00BEME, BIUSIOIIEM HA CIOCOOHOCTh
buzmIa 00CITy)KMBaTh CBOU 00s13aTEILCTBRA.

[NosiBnenue y Ynpasnsromeil KoMnanuu HHGOpPMaIUU 0 BO30YKIEHUH YTOJIOBHOTO JIea
B OTHOLIEHUHU (PU3NYECKOTO JIUIA WIH OOBSIBIEHUH €r0 B PO3BICK.

2.2.3. B omuowenuu puzuyeckux u i0puouvecKux iuy

2.2.3.1.

2.2.3.2.

Hapymenne cpoka ucronHeHus 0053aTelbCTB HA MEHBIIMI CPOK, YeM OMNpEeIeIeHO
VYnpasisromei KoMnanuen Uit npusHanus Aedonra, Ho OONbIINIA, YeM IS IPU3HAHUS
JeOUTOPCKOM 3aJ0JKEHHOCTH ONEPAIMOHHON (TeXHUYECKUU N1edonT) wim OOJbIIHiA,
4eM JONMYCTHMOE HapyIIeHHEe CPOKOB WCIOTHEHHsS O00s3aTeNbCTB IO 3aiiMaM B
cooTBeTcTBUM ¢ paznenom 10 Hacrosuux IIpasun. [Ipu 3ToM Ynpasnsromas komnanus
UMEEeT TPaBO HE CUYUTATh OOECIEHEHHOW 3a/JI0JDKEHHOCTh (KpoMe O00s3aTeNbCTB IO
orepamusM Ha PhIHKE PEerno U C MPOU3BOJHBIMH HHCTPYMEHTaMH), IPOCPOUCHHYIO HA
OJIVH JICHb, B CJIy4ae HATMYMsI JOKYMEHTOB (KOIHI TOKYMEHTOB), CBUJIETEIHCTBYIOLINX
0 CBOEBPEMEHHOM HUCIOJHEHHH 0053aTeIbCTB; PelIeHHEe 00 OTCYTCTBUU OOECIICHEHHS
ohopMIIAETCS MOTUBUPOBAHHBIM CY>KJIEHUEM Y IPABJISIIOIIECH KOMITAHUH C TPUIIOKEHUEM
KOIMUU MOJATBEPKAAOIINUX TOKYMEHTOB.

[IpenocraBiieHne KpEeIUTOPOM YCTYIKH CBOEMY 3aEMIIMKY B CHUJIY 3KOHOMHUYECKUX
MPUYMH WU JOTOBOPHBIX YCIOBHI, CBSA3aHHON ¢ (PMHAHCOBBIMH 3aTPYJHEHUSMU 3TOTO
3aeMIINKA, KOTOPYIO KPEIUTOP HE MPEAOCTaBWJI Obl B MHOM ciiydyae (B TOM YHCIIC
PECTPYKTYpHU3alMs  33J0JDKEHHOCTHU C  YMEHBLUIEHHWEM CTaBKH, MPOJIOHranuen
3a/I0JDKEHHOCTH UJTM OTCPOYKOM BCEX MJIM YACTH IUIATEKEN ).

2.3. B ciyuae, eciu npu NpOBEJCHUYA MOHUTOPUHTA CTAHOBUTCS JIOCTYITHOM MH(GOpMAIIHS O TPU3HAKAX
oOeCIIeHEH s, CIIPaBeIUIMBas CTOMMOCTh KOPPEKTUPYETCsS Ha JaTy, MO COCTOSHHIO Ha KOTOPYIO
naHHast “HGOpMaIHsI cTana JOCTYITHOM.

2.4. B ciydae MCIOJIb30BaHUs JaHHBIX CTOPOHHMX opraHu3anuil (6aHkoB) o croumoctu pucka (COR)
Uit TopTdeneit 3aJ0KEHHOCTH UCTIONB3YIOTCSI KPUTEPHUH, aHAJIOTHYHBIE KPUTEPUSIM OaHKOB ISt
OTHECEHHUs KO BTOPOH cTaiuu.

2.5. ObecueHeHue MO pa3INYHBIM AKTHBAM, OTHOCSIIUMCH K KOHTPareHTy.

251. B CJIy4a€ BOSHUKHOBCHUSA O6€CH€H€HI/I$I 110 OAHOMY AKTHUBY OCTAJIbHBIC AKTHUBbI, OTHOCAIIUCCA
K KOHTPAreHTy, TaK X€ CHUTAIOTCA 06€3CI_IeHeHHI>IMI/I15

2.5.2. TlopyuuTenbcTBa M TapaHTHM KOHTpareHTa ¢ IMpH3HAKaMHU OOECIICHEHWS MPUHUMAIOTCS B
pacyer ¢ y4eToM 00eCLeHEeHHU .

2.6. MOHHMTOPHHI NPU3HAKOB 00eCleHeHUs!

2.6.1. MonuTOpUHT TIO0 (PMHAHCOBOW OTYETHOCTH - HE MO3IKE YeM uepe3 1 MecsIl Tocie MOSBICHHS
TaKoOW OTUETHOCTH, HO HE pexe, 4yeM | pa3 B nmonroaa st ordyetHocTH 1o PCBY u 1 pa3 B roa
st oryerHocTd 110 MCOO.

14 HaHpI/IMep, HCHOJIHUTCJIBbHOC MPOU3BOACTBO HA CYMMY 0oJiee YeM TOJIOBHHA MECSIYHOTO J0X0o1aa (1)I/ISJ'II/IH3..

15 Kpome cnyuaes

®  HaJIW4Ms PHIHOYHBIX KOTHPOBOK IO TOPTYEMOH 33I0JDKCHHOCTH KOHTPAreHTa/IMUTEHTA;

e  HE3HAYMTENBHOM 1Mo pasMepy (Meree 1% ot obmeit 3agomkennoctr u MeHee 0.1% ot CHA ¢donna) 3a10KCHHOCTH,
OoCrapruBaeMoil KOHTPareHToOM — J0 MOMEHTA TOJIYYEHUs UCIIOTHUTEILHOTO JIUCTA;

®  OCIapUBAEMOM 33aJI0JKEHHOCTH TI0 TIEHIM | mTpadaM — 70 MOMEHTa MOTYyYSHHS HCTIOTHUTEIHHOTO JIHCTA.



2.1.

2.6.2. MOHHUTOPHHT MO PHIHKY IIEHHBIX OyMar MpoBOJIUTCS Ha €KEITHEBHOW OCHOBE.

2.6.3. MoOHHTOPUHT 1O (PU3NYECKUM JIULIAM TIPOBOAUTCS HE peke, yeM pa3 B 6 (1IecTh) MeCSIIEB.

2.6.4. MOHHUTOPHUHI IO JaHHBIM IO CyAeOHBIM pa30HpaTENbCTBAM MPOBOJUTCS HE pEXe, YEM pa3 B
Mecsll. B cnydae manoi 3HauuMocTH aktuBa 1o otHoueHuro Kk CHA (menee 0.1% ot CHA) u
o cymme (Menee 100 000 py6.) MOHUTOPHHT MMPOBOJMUTCS pa3 B KBapTall.

Brixoa u3 cocTosinus o0eceHeHus.

2.7.1. B omnowenuu rwopuduueckux auy

2.7.1.1.

2.7.1.2.

2.7.1.3.

2.7.14.

2.7.15.

2.7.1.6.

2.7.1.7.

st oGeciieHeH s W3-3a MPEBBIIICHHS IOPOTOBBIX 3HAYCHHUN - B CIy4ae MPeKpalieHus
NPHUBEANIETO K OOCCIEHEHUIO HApYIIEHUS TIOPOTOBBIX 3HAYCHWH (DUHAHCOBBIX
nokasaresieil B TeYCHHUE JIBYX KBAPTAIOB (AHATU3UPYETCS OTYETHOCTD KAXK/IBIX COCEIHUX
kBapTanoB). IIpy OTCyTCTBMM KBapTaJbHOM OTYETHOCTH — B CiIy4yae IPEKpALECHUS
NPUBEIIET0 K OOCCIECHCHHIO HApYNICHUs IOPOTOBBIX 3HAUYCHHH (HMHAHCOBBIX
nokasartesieil B Teuenue 1 (ogHoro) roaa.

Jis obecueHeHus M3-3a NOHMXKEHUS PEHTHHIa - B Ciydae IOBBILICHUS pPEHTHHra
KOHTpareHTa, KOTOpbI paHee OblI IOHMKEH, JMOO0 COXpaHEHUs peUTHHra Cco
CTaOMJIBHBIM IIPOTHO30M B TEUEHHE CpPOKa HE MeHee 12 MecseB.

Jnist oGecuieHeHust U3-3a OT3bIBA pEHTHHTA:

- IPU HAJIMYUU PEUTHHIOB HECKOJIBKUX PEUTHHIOBBIX areHTCTB: B CJIyyae MOBBILICHUS
JTF000TO NIEHCTBYIOMIET0 PEHTHHra SMUTEHTA/3aeMINNKA, JINOO COXpAaHEHUsI PEHTHHTA B
Te4eHHUe Cpoka He MeHee 12 Mecs1eB, 1100 NPUCBOECHUS PEUTUHTA JPYTUM PEHTHHIOBBIM
arcHTCTBOM.

- IIpY OTCYTCTBUM PEUTHUHIOB APYTUX PEUTUHIOBBIX ar€HTCTB: 110 IIPOLIECTBUU CPOKA HE
MeHee 12 MecsieB, 1100 NPUCBOCHUE PEUTUHTA IPYTUM PEHTHHIOBBIM ar€HTCTBOM.

Jis oOecrieHeHUsT M3-3a PE3KOr0 pPOCTa JOXOAHOCTH IO TOPryeMbIM JOJTOBBIM
MHCTPYMEHTAaM 3MUTEHTA — B CIy4ae BO3BPAIIEHUS CIIPEIOB MO OOIUTralisM SMUTEHTA K
G-KkpuBOl K TPEKHUM ypPOBHAM (JIMOO YPOBHSM KOMITAaHWH, KOTOpBIE 10 MOMEHTa
00€CIIeHeHHUS TOPTOBAIKCH C OJM3KUM CIP30M K G-KpHUBOIA™).

,Z[J'ISI 06€CII€HCHI/I$I H3-3a IOTCPU JIMICH3UH — B CJIyda€ BOCCTAHOBJICHUS JIMLICH3NU h19%(e10)
MOJIYYCHH JIMOCH3UHN HA 3TOT KE€ WJIM UHBIC BUJBI JACATCIBbHOCTH,; BBIXOJ U3 COCTOSAHUS
06GCIIGH€HI/I$I BO3MOJKCH TOJIBKO B CJIy4dac IMOJIYYCHUA HEC MCHCC YEM ABYX KBAPTAJIbHBIX
OTUCTOB WJIKM IOAOBOTO OTUCTA O ACATCIBHOCTU KOHTpAIr€HTA4 B HOBOM Ka4€CTBE, IIPHU
9TOM B JCATCIBbHOCTH JOJIKHBI OTCYTCTBOBATH MHBIC IIPU3HAKU O6€CH€H€HI/I$I.

s obeclieHeHNs 13-3a HCUE3HOBEHMs aKTUBHOTO PhIHKA M3-3a (DUHAHCOBBIX MPOOIEM
OMUTCHTA (B OTCYTCTBUC 1ICHEI, paCC‘{HTaHHOfI Ha6J'IIO)Ia€MBIMI/I JOCTYIIHBIMHA
UCTOYHMKaMU uHpopMmauuu, yka3aHHbiIMM B IIpaBunax omnpenenenus CUA,
MO3BOJIAIONIEH ONPENENIUTh CIIPaBEUIMBYI0 CTOMMOCTD Ha aty onpeaeneHuss CHA) — B
Cllydae BOCCTAHOBJICHHS AaKTHUBHOIO PpBIHKA W OTCYTCTBUS MHBIX IIPU3HAKOB
oOecrieHeHUsl.

Jns obecuieHeHMsT W3-32 HAJTWMYMs NPU3HAKOB OAHKPOTCTBA — B CIIy4ae OTCYTCTBUS
MpU3HAKOB OAHKPOTCTBA B TEYEHHE CPOKA HE MeHee 6 Mec.

Jlnst Bcex ciydaes - B Clly4ae U3MEHEHUS COCTaBa aKIIMOHEPOB, KOT/1a HOBBIE aKIIMOHEPHI

CYLIECTBEHHO YIYYIIalOT OLIEHKY BO3MOXHOW TOJJIEPKKH KOHTpareHTa. JlaHHoe
JIEeHCTBUE JTOMKHO OBITh 0OOCHOBAaHO MOTHMBHUPOBAHHBIM CYXKJIECHHEM YIIPaBISIONIEH
KOMIIaHUH.

16 Crpan ompenensercs kKak pa3HHIA MEXIy HOXOAHOCTBIO oOauranuu U G-KpHBOIl Ha CPOK, PAaBHBIA MOAM(MHIMPOBAHHON
JIIOpaIu OOJIUTAITIH.



2.7.2. Bomunowenuu dpusuueckux quy

2.7.2.1. Jlna obecrieHenus u3-3a HHGpOpMaIuK 00 yXyIIICHUHN TUIATEKECIIOCOOHOCTH — B CIIydae
NOJTy4eHHUs HH)OPMALIMH O BOCCTAHOBJICHUH IUIATEKECIIOCOOHOCTH U COXPAHEHUH ITOTO
cTaTyca B TEUCHHE CPOKa HEe MeHee 6 Mec.”

2.7.2.2. Jlna obecrieHeHus u3-3a HHGOpMAIMK 00 MCIIOTHUTEIHFHOM IPOU3BOJICTBE — B Ciydae
MOTAIICHUS 32/I0JDKEHHOCTH TI0 UCIIOTHUTEIIBHOMY TTPOU3BOJICTRY.

2.7.3. B omunowenuu ropuduueckux u puzuueckux auy

2.7.3.1. llns oOecricHeHHUs] W3-3a HAPYIICHUS CPOKOB HCIIOJNIHEHUS 00s3aTENBCTB — B Cliydae
MOJIHOTO MCIOJHEHUsI MPOCPOUYEHHBIX 00s3aTEIbCTB MU HE MEHee 4eM 6 MecsieB
00CITy>)KMBaHUsI 33JJ0JDKEHHOCTH 0€3 MPOCPOUEK, MPEBBIMIAOIINX CPOK, TMO3BOJISIOUIUN
OTHOCHUTH 3a/I0JDKEHHOCTh K OINEPAaIllMOHHON (MM MPEBBIIIAIOIIUX CPOK JIOMYCTUMOTO
HapyIllIeHUs HUCIOJHEHHsI 00s3aTeNbCTB MO 3aiiMaMm, yCTaHOBJICHHBIA B pasjaene 10
[IpaBui). B ciydae Hamuuusi HOKYMEHTOB (KOMUM JOKYMEHTOB) O CBOEBPEMEHHOM
WCTIOJTHEHUH 0053aTeIbCTB U PEATbHOM HCIIOTHCHHH O0S3aTeNbCTB B TEUCHUE 3 JAHEH
MOCJie HACTYIJICHUS CPOKA KOHTPAreHT TaK)KE€ MOXKET OBITh BBIBEJACH U3 COCTOSHHS
oOeclleHeHHs, JaHHOEe JEeWCTBHE JIOJDKHO OBITh O0OCHOBAaHO MOTHBUPOBAHHBIM
CYKJEHUEM Y IPaBISAIONIEH KOMIIAHUH.

2.7.3.2. Jlna obecrieHeHUs W3-3a PECTPYKTYPH3AIHMH B ITOJIb3Y KOHTpareHTa — B CiIydae MOJHOTO
NOTalIeHUs]  PEeCTPYKTYPHUPOBAHHOM  3aJ0JDKEHHOCTH (KpOME  CllydaeB, KOrja
OJTHOBPEMEHHO C TOTAlICHHEM BO3HUKAET HOBAasl 33J0JDKEHHOCTh) M OOCITYKHBAHHUS
npoyei 3aJ0JKEHHOCTH 0€3 PEeCTPYKTypH3allMidi M MPOCPOYEK, MPEBHILAIOIINX CPOK,
IIO3BOJISIOIINI OTHOCHUTD 33/10JKEHHOCTD K OIEPAI[IOHHOM, B TEUCHNE CPOKa He MeHee 3
MecsIa MocJie MOoraieHusl PeCTPyKTYPUPOBaHHOH 3a/10JDKEHHOCTH.

2.7.3.3. B cmywyae momydeHus wuHGOpMAMM O TPEKPAIICHHH CYAeOHOr0/yrojJOBHOTO
HpeciieIOBaHusl KOHTPAreHTa IyTeM ONpaBAaTeIbHOIO IMPUTOBOpa JHOO0 MPEKpaIICHHS
nena. [Ipu 5TOM B cilydae MHPOBOTO COTJIAIICHUS MEXTYy KOHTPAareéHTOM M HCTIIOM
Ynpasisromas KoMnaHusi 00s13aHa MPOBECTH OLIEHKY (PUHAHCOBOTO COCTOSIHUS C yIETOM
U3BECTHBIX WJIM MPEANojaraeMbIX YCIOBHM MHUPOBOTO corjameHus. JlaHHoe aelcTBue
JOJDKHO OLITH 00OCHOBAHO MOTHBUPOBAHHBIM CYXJICHHUEM anaBnﬂ}omeﬁ KOMIIaHUH.

2.7.3.4. Jlna o6s3aTenbCTB KOHTPAreHTa, KOTOpbIE CTalu OOECIEHEHHBIMU H3-3a HapyLICHUs
YCIIOBHI OOCTY)XKMBaHUSI TIO JPYTUM O0S3aTeNbCTBAM KOHTpAareHTa, — B Clydae
HOTallleHUs] ~ PeCTPYKTYpPUPOBAHHOM  WJIM  HPOCPOUEHHOM  3aJ0JDKEHHOCTH U
oO0cayXUBaHUS BCEHl TMpoued 3aJ0DKEHHOCTH 0€3 HapyleHWH YCIOBUM WU
pPECTPYKTYpHU3allMii B TEUeHHE BCEro Mepuoja 10 IMOTrameHus U 6 MecsueB Iocie
MoTaIIeHus MpoOJIEMHOMN 3a/I0JKEHHOCTH.

O peanuzanuu yka3aHHBIX cOOBITHI YpaBisiomias kommnanus naopmupyet Criennaan3upoBaHHbIHN
JETIO3UTapU .

2.8. Pacuer cnpaBelsINBOii CTOUMOCTH AKTHBA

2.8.1. CnpaBemnuBasi CTOMMOCTb aKTHBA IPH BO3SHUKHOBEHHUH NMPHU3HAKOB 00ECIIEHEHUS OTIPEACTISeTCS
[0 METOAY NMPUBEACHHOM CTOMMOCTH OyAYIIMX NEHEKHBIX NMOTOKOB, YUHUTBIBAas KpPEIUTHBIC
PHUCKHU uepe3 KOPPEKTHUPOBKY JIEHEKHBIX MTOTOKOB IO (opmyre, ykazaHHOU B 1.1.2. ¢ yueTom
OcobeHHoCTell pacyeTa CIpaBeIMBOM CTOMMOCTH JJsi HEKOTOPBIX BUAOB 00OeCreueHHOMN
3aJI0JKEHHOCTH, U3JI0KEHHBIX B pasfene «OOume noioxeHus» Hactodmero [lpunoxenus, .
BeposiTHOcTH aedonta PD(Tn) u cpoku Tn onpepenstoTcss ¢ ydyeToM MOJOXKEHHH,
YCTaHOBJICHHBIX B pa3zfeine 4.

17 Hanpumep, yBonbHEHHE 0€3 MEpexoa Ha HOBYIO pabOTy SBJIAETCSA NPH3HAKOM OOECIEHEHHMS, IIPH yCTPOMCTBE HA HOBYIO
paboTy 3a10JDKEHHOCTh 3aeMIIUKa TIepeCcTaHeT CYUTAThCS 00ECIIEHEHHOM uepe3 6 Mec.



2.8.2. Tlpu orcyrctBum wuHOpMAIMU IS MHOW OICHKM B KAadeCTBE CpOKa JUIsl TIOTAIlCHUS
IPOCPOYCHHON YacCTH HCIONB3yeTcss Cpok 1 aeHb. VHOW CpOK MOKET OBbITh YCTaHOBIICH
9KCIEPTHBIM (MOTUBHUPOBAHHBIM) CYKJICHUEM Y IIPaBIISIIOIICH KOMIIAHUH.

3. OHEHKA AKTHUBOB, HAXOJAIUXCA B COCTOSSHUU JEPOJITA.

3.1. IlpemeabHble CPOKM MPOCPOYKH [Jisi MNPU3HAHUA AedoiTa N0 Pa3IUYHBIM BHIAM
3a/10/KeHHOCTeH KOHTpareHToB nepen [IU®D

Jebdutopckasi 3a10/1:KeHHOCTh/0053aTe/IbCTBA

Cpox
KOHTPareHToB

7 paboumx JAHEH sl POCCUICKUX
sMuUTeHTOB/ 10 pabounx AHEH nis
WHOCTPAHHBIX SMUTEHTOB

O0s13aTenbCeTBa MO OOJIUTAITUSAM POCCHICKUX/MHOCTPAHHBIX
SMUTEHTOB®

O0s13aTebCTBA IO BEIIIIATE J0X0Ja I10 AO0JICBBIM aKTHBaM

. 25pabounx aHeH
POCCHICKHX / MHOCTPAHHBIX YMUTEHTOB'® p A

O0s13aTeNbCTBA 0 3aiiMaM/KpeTuTaM IOPUIHYECKUX JTUI] 30 xajeHIapHBIX JTHEH

O06s3aTenbeTBa Ha MEKXOaHKOBCKOM PBIHKE, PHIHKE

5 pabouux nHei
IIPOU3BOJHBIX HUHCTPYMEHTOB, pbiHKe PEIIO P g

Wnas 3anomkeHHoCcTh ¢pusndeckux (B T. 4 UII) u ropuanueckux

90 xajneHIapHBIX JHEN
nun nepen [TAD fap A

3.2. B oTHomeHuM OPUAMYECKUX JUIl 1e(0JTOM H NPUPABHEHHBIMHM K HeMY COOBLITHAMH
SIBJISIIOTCS CJIeAyIoIIue COObITHS:

3.2.1. HapyuieHuss KOHTPareHTOM YCIIOBHH MOTAIICHHUs] WM BBIILIATHI MPOIEHTHBIX JIOXOJOB IO
aKTHUBY, a TaKXke JII000TO MHOro 00s3aTeNbCTBA KOHTPAreHTa Ha CPOK B COOTBETCTBUU C
ompezaeneHueM gedonTa, B ciaydae €cCIM JaHHas HHQOpMamMs TPSIMO WM KOCBEHHO
HaOJII01aeMa.

Heucnonnenne o06s3aTeabCTBa KOHTPAareHTOB, B TOM YHCIIE MO BBIIUIATE KYIMOHOB H
JUBUCH/IOB B MHOCTPAHHOM BaJIIOTE, CYUTAIOTCS HAXOAAIIUMUCS B JieoiTe B ciiydae, eciiu
TakOe HEHCIOJHEHHWE BO3HMKIIO B pe3yinbTaTe JeicTBUi (0e31eHCTBHS) HHOCTPaHHBIX
JIeTI03UTAPHO-KJIMPUHTOBBIX KOMMIAHUN (B T. Y. MEXKIYHApPOAHBIX PaCUETHO-KIMPUHTOBBIX
ueHtpoB «EBpoxnup bank», 1. bproccens, u «Kmupcrpum bankunr», r. JlrokcemOypr),
MHOCTPAaHHBIX OAHKOB MJIM MHBIX CAHKIMOHHBIX AEHCTBUI MHOCTPAHHBIX TOCYIapCTB U (WIJIH)
perynupymoomux opratoB. JleponaT B OTHOIIEHWHM C€aMOro KOHTpareHta, B TOM YHCIE
nepeKkpECTHRIN 1e(ONT MO ero MHbBIM 00s3aTeNbCcTBAaM, He BO3HUKAIOT. OCOOEHHOCTH OLIEHKU
aKTHUBOB B 3TOM CJIy4ae yKa3zaHsbl B 11.3.5.6.

3.2.2. OdunuanbHoe ONMyOIMKOBaHHE B COOTBETCTBUM C (elepalbHbIMH 3aKOHAMH M HHBIMH
HOPMAaTHBHBIMH MPaBOBBIMU akTamu Poccuiickoit denepanuy uiv HHOCTPAHHBIX TOCYIAapCTB
UHPOPMALIUU O IPOCPOUKE MCIIOTHEHHUS YMUTEHTOM CBOMX 0053aTENIbCTB.

3.2.3. OdunmanpHOE OMYOIUKOBAaHHE PEIICHHUS O IPU3HAHUH KOHTPareHTa 0aHKPOTOM;

18 ﬂaHHLII\/’I CPOK HCIIOJBb3YETCA TOJBKO B CJIy4ac HaJIUYUA COO6III€HI/Iﬁ OT DMUTEHTA, ar¢HTa WJIN UHBIX YIIOJTHOMOYCHHBIX JIHUI] O
HaMEPEHHUHU HUCIIOJIHUTH 00s13aTenLCTBa B OImKaiime JAHU, T.€. O TEXHUYICCKOM XapaKTEPE MPOCPOUYKHU. B Cj1y4ae OTCYTCTBUA
TaKHuX COO6III€HI/II71 b0 B cj1y4dae 00BABICHUSA O Z[e(bOHTG HG(I)OJ'IT CYHUTACTCA HACTYINHUBIIMM CO [HA, CJICAYIOLICTO 3a
YCTAHOBJICHHBIM CPOKOM HCIIOJHCHUSA 0013aTeILCTB.

19 JlaHHBIﬁ CPOK HUCTIOJB3YECTCA TOJBKO P HAJIUINU COO6H.I€HPII>1 O BBIIIATC TUBHJCHI0B ODMUTCHTOM.



3.2.4.

3.2.5.

3.2.6.

3.2.7.

OdunuanpHOe ONMyOJIMKOBAaHHWE PEIICHHWS O Hayalle MPUMCHCHHS K KOHTPAreHTy MpOIEeIyp
0aHKPOTCTBA — CO MJHS OMYOJMKOBAaHHS COOOIIEHUS [0 JaThl, MPEIIIeCTBYIOUICH nare
OITyOJIMKOBAHUS COOOIECHUST 00 OKOHYAHUH TIPUMEHEHUS TPOIeayp OaHKPOTCTBA.

OdunmansHoe omyOonuKOBaHWE HH(DOpPMAIMK O JIMKBUAAMHM OPHIMYECKOro JIMIA, 3a
UCKIIFOYEHUEM CITy4aeB MOTJIOMICHUS U IPHCOCTHHEHHS.

[MpucBoenne koutparenty peiitunara SD (Selected Default) wnu D (Default) co croponst
PEHTHHTOBBIX areHTCTB.

OOHapyxeHue KpeauTopoM HEBO3MOYKHOCTH KOHTpAareHTa MCIOJIHUTH 0053aTeNbCTBA B CUITY
KaKHUX-JIM00 00CTOATENbCTB 0€3 MPUHSTHSA CIIELUAIbHBIX Mep (HalpuMep, peajln3alliy 3aJ10ra).

3.3. B oTHomennu ¢pusnyecKux JUIll K 1e¢oaTy NPUPABHUBAIOTCS CJeIyIOIIHe COObITHS:

3.3.1.

3.3.2.

3.3.3.

3.3.4.

3.3.5.
3.3.6.

HapYLHCHI/ISI KOHTpPAarcHTOM — (1)I/I3I/I'-I€CKI/IM JIMIIOM YCJIOBI/If/'I IIoramecHuss WM BbIIIJIAThI
NPOICHTHBIX JTOXOJIOB IO aKTUBY, COCTaBistonieMy aktuBbl [IM®D, a Ttakxke J1000T0 MHOTO
00s13aTeIbCTBa KOHTpPAreHTa, Ha Cpok OoJiee, 4eM ykaszaHo B I. 3.1, B cilydyae eciu JaHHas
UHpOpMaIIUs TPSMO WIH KOCBEHHO Ha0IIt0o1aeMa;

OdunmansHOe OMyOIMKOBAaHHE PEUICHUS O TPU3HAHUHU (PU3UIECKOTO JIHIA OAHKPOTOM.

OdunmanbHoe ony0IMKOBaHUE PELICHHUS 0 Hayale IPUMEHEHHUS K JIMILY ITpoLeyp OaHKpOTCTBa
— CO IHS OmyOJIMKOBaHHS COOOIIEHHS JO AAThl, MPEANISCTBYIOIIEH HaTe OIMYOJUKOBAHHS
cooOuieHns 00 OKOHYaHUM TPUMEHEHHsI TpoLelyp OaHKPOTCTBA.

[Tony4yenue cBeneHuii 00 OCYXKIEHHH (PU3UYECKOTO JIMIA IO YrOJOBHBIM HPECTYIUICHUSM
(kpoMme cilydaeB OCYXJACHHsSI Ha YCIOBHBIN CPOK).

[Tomryuenue cBeeHnii 00 00BABICHUHN (PU3UICCKOTO JTUIIA MPOIIABIIIUM O€3 BECTH.

HonyquI/Ie I/IH(I)OpMaI_II/II/I O HACTYIUNICHUU CMCPTU (I)I/I3I/I‘IGCKOFO Jna.

3.4. Jedoar mno pa3iuM4yHbIM AKTHBaM, OTHOCAIIMMCS K KOHTpareHTy ((pusuueckomMy HJIH
IOPUINYECKOMY JIHILY)

3.4.1.

3.4.2.

3.4.3.

3.4.4.

B cnyuae Bo3HuUKHOBEHHS JedoiTa O OJJHOMY aKTHBY OCTAJIbHBIE aKTUBBI, OTHOCSIIHUECS K
KOHTPareHTy, TaK € CUUTAIOTCS HaXOJAIMMMUCA B JedonTe, U KOHTPAreHT CUUTAeTCS
HaxoasmuMces B 1edonte (3a UCKIIIOUeHHEeM cuTyanuu B 1m.3.2.1).

He obGecneuennbie 3a0rom HCABHUXXHUMOCTH, CTanOBKOP’I 1100 3aJI0roM JJUKBUOHBIX HNCHHBIX
6YMal" MOPYYHUTECIBCTBA U T'aPAaHTHU HAXOAAICTOCA B ne(bonTe KOHTparcHTa HEC MPpUHUMArOTCA
B pacycerT.

B cnydae HacrymiieHuss coObITHI, NpPHUpPAaBHEHHBIX K JAe(onTy, KOHTpAareHT CUHUTAETCs
HaXOJAUIMMCSA B COCTOSIHMM Jie(oNiTa, BCE AKTHUBBI, OTHOCSIIMECS K HEMY, CUMTAIOTCS
HaXOJSAIIMMHUCS B COCTOSTHUM JiehonTa.

VYpasisoomas KOMIAHAS [IPU MOHUTOPUHIE 3aJ0JDKEHHOCTH YYMTHIBACT MPHUHAIIEKHOCTD
KOHTpareHTa K rpymne komnanuil. [Ipm BOZHMKHOBEHHH COOBITHUS Ae(oiaTa y XOJAUHTOBOM
KOMITAaHUH JIUOO y KITIOUEBBIX?® KOMIIAaHUH TPYNIbl, K KOTOPOH NPUHAIIECKUT KOHTPAreHT, U
MOJIy4eHUU UHPOpMAIMK 00 3TOM YIpaBIsomell KOMIaHUeH, KOHTPAareHT TakXKe CUUTaeTcs
HaXOJALIMMCS B COCTOSTHMM JedonTa (3a UCKIIOUEHHEM CIyyaeB, KOTJa KOHTPAareHT MMeeT
myOIMYHbIE KOTUPOBKHU aKIUH, JTOJITOBBIX 00S3aTENbCTB UM MPOU3BOJHBIX HHCTPYMEHTOB U
3TH KOTMPOBKH HE MOKA3bIBAIOT IPU3HAKOB 00ECIIEHEHHS], @ TAKXKE CIy4aeB, KOTJa KOHTPareHT
MPOJOKAET 0OCITYKUBATh JIONT [OC]I€ HACTYIJIEHUS! COOBITHS Ae(oaTa y KOMIaHUH TPYIIIIbI,
K KOTOPOIl OH NPUHA/JIEKHNT).

2 Crnincok KITHOYEBBIX KOMIMAHMH TPYIIILI, K KOTOPOW NMPUHA/JIEXHUT KOHTPATEHT, COCTABISETCS YIIPABISIONIER KOMMAHUEN
CaMOCTOSATEIBHO.



3.5. OueHnka akTusa

3.5.1.

3.5.2.

3.5.3.

Jl1s Bcex KJIacCOB aKTHMBOB, HAXOMSIIUXCS B COCTOSIHMM JAedoiTa, crpaBeyiuBasi CTOUMOCTD
aKTHBA orpeaesseTcs mo ¢popmyie, ykazanHou B 1. 1.2. ¢ yuerom monoxenwii 1. 1.3. u 1.4. [Tpu
stom PD(T(Nn)) mpuruMarotcs paBusiMu 1. [Ipu oTCyTCTBHH HHGOPMALIUHU U1 HHOM OLIEHKU B
KavecTBe cpoka s moramenus 1(n) B popmyne B n.1.2 ucnonssyercst cpok 1 aens. MHoit
CPOK MOXeET OBbITh YCTaHOBJIEH Ha OCHOBE OOOCHOBAHHOT'O 3KCHEPTHOTO (MOTHBHUPOBAHHOTO)
CYXKICHHS YTPaBISIIONICH KOMIAHUHU. 3aJ0DKEHHOCTh (DU3WYECKHUX JIUIl, OIEHUBaeMas [0
HacTyruieHus: coObiTuii nedonra ¢ wucmonb3oBanuem Cost Of Risk, ¢ mater (Bkirouas)
HACTYIUICHHS 1e()OoTa WM MPUPABHEHHBIX K HEMY COOBITUN OIEHUBAETCS B OOIEM IMOPSIKE,
¢ ucnonbzoBanueM PD u LGD. Ilpu stom, 3nadenue PD mig Takoll 3ad0/KEHHOCTH
IIPUHUMAETCS PaBHBIM 1.

B cnyyae Hanmuuus KOTHPOBOK IyOJIMYHOIO JOJra KOHTpareHTa, Haxojsdulerocs B 1edoire,
oueHka Recovery Rate ompenensercs kak OTHOLIEHHE MOJIHOW LEHBI (LIEHBI 3aKPBITUS WU
pacyeTHOM 1EeHbl HMH(OPMALMOHHBIX AareHTCTB M HAKOIUIEHHOTO KYINOHHOTO J0X0Za) K
HOMHHAIY A0JITOBOro 00s3arenbeTBa, LGD B aTOM ciyuae Oyzet pasen (1 — Recovery Rate). B
cllyyae HaJM4yMsl y KOHTpareHTa Oosiee OJHOM MO3ULMM jaosra (OOJUranuu), MOpsIoK
onpezneneHuss Recovery Rate Ha ocHOBe 11eH TakuX OOJUraluii yCTaHaBIMBAETCS 3KCIEPTHBIM
MOTHBUPOBAaHHBIM CyXJeHUEeM Yrpasisrouedn komnanun @Donpa. JlaHHBIA  1OAXOX
HEIPUMEHUM JJISl CIIy4aeB OLEHKHU CYOOPJAMHHUPOBAHHOI'O M BEYHOIO J0Jra, 3a UCKIIOUEHUEM
CJIyyaeB HAJIMYUs KOTUPOBOK CAMOT'O OLIEHUBAEMOT0 00513aTeNIbCTRA.

B cnydae, ecnmu KOHTpareHT HaXOAUTCSI B COCTOSIHUM OaHKPOTCTBA:

3.5.3.1. CtouMoCTh MpPUHUMAETCS] PAaBHON HYJIIO MO TPEeOOBAHUAM Ha MOTAIIEHHE OCHOBHOIO

nonra (MOJTHOE/9aCTUYHOE, CPOK KOTOPOTO HACTYIWII) WM MPOIEHTOB 3a MPOILIBIE
Nepuobl, 3a UCKIOYEHHEM [0Jira, OICHHBAEMOIO OIICHIIUKOM, OOECHeYeHHOTO
TOPryeMbIMH LEHHBIMH OyMaramu, HEIBH)KUMOCTHIO, OMIIMOHHBIM COTJIAIICHUEM,
CTPaxOBKOW JMOO MOPYYUTEIHCTBOM TpeThuX Jmil. OreHka 00eCredYeHHOTo JoJira
MIPOBOJIUTCA C YYETOM CPOKOB M BO3MOXKHOCTU IOJYYEHHUs BBIILJIAT IPHU peau3aluu
obecrieueHrss Ha OCHOBE OOOCHOBAaHHOTO JKCIEPTHOTO (MOTHBHPOBAHHOIO) CYXKIACHUS
Ynpasasroe KOMIIaHUU.

3.5.3.2. CtommoOCTh MPUHUMAETCSI PABHOM HYIIO MO BCEM BBITYCKaM JIOJITOBBIX IIEHHBIX Oymar

HMHUTEHTA, BCEM HUMEIOIUMCS TPeOOBAHUAM K SMHUTEHTY IO BCEM BBIITyCKaM IEHHBIX
OymMmar, BKJIto4asi TpeOoBaHMs Ha BBIIIATY KYTIOHHOTO 10X0/1a 32 MPEeAbIAYIINE KYTIOHHbIE
Hepuo/Jibl, 00ObSIBICHHBIX, HO HEMTOJYYSHHbIX AUBUCH]IOB, BCEM NPOYUM TPEOOBAHUAM K
KOHTPareHTy, 3a HCKIIOUYEHUEM CJIy4yaeB, Korja y JaHHOro TpeOoBaHMs (BbIMyCKa
LIEHHbIX OyMar) MMEeIOTCSl PIHOYHBIE KOTUPOBKH aKTUBHOTO PhIHKA (1 ypOBHS OLIEHKH)
a1M00 UMEeTCsl OTYET OLICHIIUKA, COCTABJICHHBIA HE paHee 6 MecsAleB 0 JaThl OLEHKU
CYA, 1o cocTOSHHIO Ha JlaTy Hadaja MpoLeaypbl OaHKpoTCTBa WiM mo3faHee. [Ipu
MCIIOJIb30BaHUU OTYETa OLEHIIMKA MPHU MOSBICHUM HOBOW MH(POPMALMU O CHUKEHUU
BO3MOYKHOCTH BOCTPEOOBAHUS 3a/10JKEHHOCTH WJIM CHHYKEHUH OLIEHKH MOTEHIMAbHBIX
CyMM K IOJIYYEHHIO YMPaBISIOLIAs KOMIAHMs JOJDKHA B CPOK He Oojee 2 Henelb
HOJYYUTh HOBBIH OTYET OLEHIIMKA JUOO MPUHATH CTOMMOCTbD 3aJI0JKEHHOCTH PaBHOU
HYJIIO.

3.5.3.3. OOs3arenbcTBa KOHTPareHTOB 10 IEHHBIM OymaraM B MHOCTPaHHOM BasltoTe

OLCHUBAKOTCA CICAYIOIUM 06p330MI

3.5.3.3.1 LGD mno obs3arenbcTBaM 10 IIEHHBIM OyMaramM KOHTPareHTOB OMpeensieTcs
B COOTBETCTBHH C TPEOOBAHHUSIMHU ITOAITYHKTOB HIKE, 32 UCKITFOUEHUEM CITyJaeB HATUIHS
KOTHPOBKH JIOJITOBOTO 0053aTEeNIbCTBA KOHTPAreHTa Ui KOTUPOBOK MHOTO MyOJIMYHOTO
nonra (IeHHBIX Oymar) TaHHOTO KOHTpareHTa ¢ aHAIOTUYHBIMH YCIOBHSMH IO MECTY
XpaHEHMs LIEHHBIX OymMar M BO3MOXKHOCTSMHU MOTallIeHHs] 00S3aTeNbCTB IO BbIILIATE
KYIIOHOB ¥ TUBU/ICHJIOB B PyOJISIX B COOTBETCTBHH C JICHCTBYIOIINM 3aKOHOIATEILCTBOM



P® — B atom ciayuae LGD MoxeT onpeaenstbcss B cOOTBETCTBUH C 1.3.5.2 mu 11.5.10
HACTOSIIIETO MPHUIIOKEHUSI.

3.5.3.3.2. OO0s3aTenbeTBa MO IIEHHBIM OymMaraMm B MHOCTPaHHOM BaJIIOTE, B TOM YHCIIE
0 BBIIIJIATE KYIIOHOB M AWBHUICH/IOB, B OTHOIIICHUHU [IEHHBIX OyMar, XpaHCHHE KOTOPHIX
OCYIIECTBIISIETCST Ha CYéTe HOMHUHAIBHOIO JIEp)KaHUs  CIELUaTU3UPOBAHHOTO
neno3utapusi, oTkpbitoro B HKO AO HPJI, 1 no KOTOpbIM BbIIJIaTa HE MOXKET OBIThH
pou3Be/ieHa B pyOJisiX B COOTBETCTBHM C JCHCTBYIOIIUM 3aKOHOJAATEIbCTBOM PD, ¢
JIaThl TPU3HAHUS B HMMYIIECTBE IMACBOrO0 HWHBECTHIIMOHHOTO (OHAA TPU3HAOTCS
HaxoJsAmuMucsa B coctosiHuu aedonta, LGD mo 3tum o0s3arenbcTBaM MpUHUMAETCS
paBHbIM 100%.

3.5.3.3.3. OO0s3arenbcTBa, B TOM YHCJAE 1O BBIIJIATE KYIMOHOB M JMBHUICHIOB, B
OTHOILIIEHUU IIEHHBIX OyMar, XpaHEHHE KOTOPBIX OCYIIECTBIISIETCS Ha CuéTe
HOMHHAJIBHOTO JIEpKaHMS CIECIUATIU3UPOBAHHOIO eno3uTapusi, oTkpeiToro B HKO AO
HP/I, u BpimiaTa mno KOTOPbIM MOXKET OBITh MPOU3BEICHA B PYOJISIX B COOTBETCTBUU C
JNEHCTBYIOIMM 3aKoHOAaTedbCTBOM P®d, ¢ naThl mpu3HaHUA B HMMYILECTBE MaeBOTO
WHBECTUIIMOHHOTO (JOHIA OIICHUBAIOTCSA B 0O0IIeM mopsiake, ycranoBieHHoMm [TCUA
[TN®, npu 3ToM ¢ natel HacTyrieHus nedonra cornacuo [ICHA [MN® LGD no stum
oOs3arenscTBaM npuHuMaercs paBHbIM 100%. B ciydae ecnu npsMo MM KOCBEHHO
cTalia HaOiroJaeMa WM JOCTylHa HHQOpMAIMs O TOM, YTO 00s3aTeNbCTBa OyayT
MOTAIIEHBI B ONPEJEICHHBIM CPOK, B TOM 4HCIE B PyOIsiX B CyMMe, SKBHBAJICHTHOMN
CTOUMOCTH 0053aTe€NLCTB B MHOCTPAHHOW BAJIIOTE, CPOK HACTYIUIEHUS Ae(0JITa MOXKET
ObITb U3MEHEH (YBEJIMYEH WJIM YMEHBIIEH B COOTBETCTBUM C IOJTYyYEHHOUH
uH(popMalreit), Ha OCHOBAaHUM MOTUBHUPOBAHHOTO CYXK/ICHUS YIIPABISIOUICH KOMITAHUU.

3.5.3.3.4. OO0s3aTenbcTBa, B TOM 4YHCIIE 10 BBIIUIATE KYIIOHOB W JIMBHJICHIOB, B
OTHOIIEHMH IIEHHBIX OyMmar, XpaHEHHE KOTOPHIX OCYILECTBIsIETCS Ha CcYére
HOMMHAJIFHOTO JIeP)KaHUS CIEHUATHU3UPOBAHHOTO JIETIO3UTAPUS, OTKPBITOTO B HHBIX
nenozutapusix, kpome HKO AO HP/, onennBatoTcs B 00111eM MopsiaKe, yCTaHOBICHHOM
[ICYA TI1®. C paTsl, KOrga NpsAMO WM KOCBEHHO cTaja HaOirojaeMa WM JOCTYITHA
uHpOpPMaLUs O TOM, UYTO 00s3aTelNbCTBa HE OYAYT MOTAlIeHBl B pe3ybTaTe COOBITHH,
yKa3aHHBIX B 1. 3.2.1, Takue 00s3aTeNbCTBA MPU3HAIOTCS HAXOIAIIMMUCS B COCTOSTHUU
nedonta u LGD mo stum obsi3aTenbetBaM npuHMMaercs paBHbIM 100% (pemenue
oopmIIsieTcs MOTUBUPOBAHHBIM CYKJICHHUEM YIIPABIIAIONIEH KOMIAHHUH).

3.6. Bbixoa u3 cocrosinus aedoJita (mepexoa BO3MOKeH TOJBKO B COCTOsIHNE 00ecleHEeHusT).

33)10H)KGHHOCTB NEepeCTACT CHUTATHCA HaXOI[ﬂHIGﬁCﬂ B )Ie(bOJITe B CJICAYIOIINX ClIydasax:

3.6.1.

3.6.2.

3.6.3.

3.6.4.

3.6.5.

O

B cnywae pectpykrypusanuu 1eoiaTHOM 3a10JKEHHOCTH KOHTpareHTa nepes GoHI0M 1ocie
COOBITHS NIEPBOrO OOCITYKUBAHUS JIOJITA.

Ecnu 3anomkeHHOCTh ObUTa mpu3HaHa AedoNTHOM H3-3a jAedosiTa KOMIAHUM TpYMIbl, K
KOTOpPOM MPUHAUIEKUT KOHTPAreHT — Mocie MyOnuyHOro oOBSBICHUS O PECTPYKTYpU3ALUH
1100 MUPOBOM COTJIALIEHUH.

B ciyuyae Bo300HOBIIEHUST 00CITYKMBaHUS J10JIra 1O TpaduKy.

B cygae monydenus ”HGopMaIu o MpeKpalieHuy YroJI0BHOTO MPECcieI0OBaHus /KOHTpareHTa
MyTeM OIpaBAaTEIbHOTO IPUTOBOpa MO0 MPEKpaIlleH s JIea, a TAKXKE B Cllydae MpeKpalleHus
nena o OankporcTBe. [lpm sToM VYmpapnstomas KoMmaHus o00s3aHa TPOBECTH OIEHKY
(DMHAHCOBOTO COCTOSIHHSI C yYE€TOM HM3BECTHBIX WJIM TMPEAIOJIaraeMbIX YCJIOBHH MHPOBOTO
COTJIAIICHHUS.

B cnydae mosiBneHust ¢usmueckoro yuia, oOBSBICHHOIO paHee MPOIMaBIIUM 03 BECTH, U
BO300HOBIIEHHSI 00CITY)KHBAaHUS 33/10JKEHHOCTH.

peanu3ali  yKa3aHHBIX  cOOBITUM  VYmpaBnsdmoomas — KOMOaHus — HMHGOpMUPYET

Crenmanu3upoBaHHblil  Aemo3utapuii. Takas 3aJ0DKEHHOCTh IEPEBOJUTCS B TPYIINY aKTHBOB
«ObecuieHeHHBIE 0€3 HACTYIUICHUS AedoITay.



4. MNOPAAOK OHPEAEJEHUA PD 110 3AJOJKEHHOCTH IOPUIUYECKUX JIMIL.

JTanbl onpeaejaeHus BepossTHOCTH aedoarta (PD) mo 3a10/15KeHHOCTH IOPUANYECKUX JIMIL:
1) ompenensieTcst BEpOSITHOCTD AeoiITa KOHTpareHTa Ha rOpU3oHTe 1 ToxI;
2) mpu HeOOXOJAUMOCTH OCYIICCTBISCTCS KOPPEKTHUPOBKA HA 00CCIICHEHHE;
3) B IPEeayCMOTPEHHBIX HACTOSIIUM Pa3jenoMm ciydasix OCYIIECTBIISCTCS TOMOJHUTEIbHAS
KOPPEKTUPOBKA Ha CPOK JIEHEKHOTO IMOTOKA, K KOTOPOMY OYAET NMPUMEHSTHCS JIaHHAs

BEPOATHOCTH Jiehora.

4.1. BepositHocTtb aedoara (PD) na zopuzonme 1 (00um) 200 onpenesisieTcsi CiaeayOmUMu
MeTO/IaMHu:

41.1.

B ciyyae HanMuusa y KOHTpareHTa PEUTHHIAa OJHOTO M3 POCCUMCKHMX PEWTHHIOBBIX arcHTCTB
npuMeHsiercs 3HadyeHue PD, onpeneneHHoe poccuiicKUM peUTHUHIOBBIM areHTCTBOM AO «Okcnept PA»
(nanee — AreHTcTBO) (Tabauna «YpoBHU (4aCTOTHI) e 0JiTa IO PEUTUHIOBBIM KaTErOpHUsIM HallMOHAJIbHOU
POCCUHCKON PEUTUHIOBOM MIKanbl ATEHTCTBA AJii BCEX OOBEKTOB PEHUTHUHIA, KPOME CTPYKTYPHBIX
oOnuranuii 1 MHCTPYMEHTOB CTPYKTYPHOTO (PMHAHCHPOBAHUS») B COCTAaBE ITYOJMYHOTO aKTYaJIbHOTO
otueTa2l 00 HcTOpUUYECKUX JAaHHBIX 00 YpPOBHSX JedosTa Mo peHTHHIOBBIM KaTETOPUSIM MPUMEHSIEMbIX
peiTUHroBBIX mKal. [Ipu 3TOM B ciiyyae HalnMuus y KOHTPAareHTa HECKOJIbKUX PEUTUHIOB, IPUCBOCHHBIX
Pa3HBIMH POCCUHCKUMH PEUTUHIOBBIMU areHTCTBAMH, BHIOMPASTCS] HAMMEHBIINN PEUTHHT U3 aKTyaIbHBIX
u cootHocutcs ¢ peituarom AO «Okcnept PA» B cootBeTcTBUU ¢ 11. 4.5. |15t 0TOOpaHHOTO pedTHUHTA OT
AO «Oxkcnept PA» BriOupaercs cooTBeTcTBYIOIIEe 3HaueHue PD nms cpoka 1 rog.

4.1.2. B cayyae HATUYMA Y HHOCTPAHHOIO KOHTPAreHTa PedTHHIA OIHOT0 U3 MEeKIYHAPOIHBIX
PEHTHHIOBBIX areHTCTB - HA OCHOBAHUH ITYOJUYHBIX JTOCTYITHBIX JAHHBIX 110 BEPOSTHOCTSIM
nedonra (PD) MexxayHapoaHOTro pedTHHroBoro areHTcTBa Moody's, myOnuKyembIX Ha caiTe
areHTCTBA B COCTABE €KETOAHOTO OTUETa22 ¢ IPUMEHEHHUEM COOTBETCTBHUS YPOBHEH PEHTHHTOB
no tabnuue 1 Ipunoxenuns 1. [ng ueneit onpeaeneHus BEpoATHOCTH Ae(oiTa UCIOIb3YeTCs
CpEeIHEro/I0Basi BEPOSTHOCTD J1e(oNITa U3 OTYETa MEKIYHAPOJIHOTO PEUTHHTOBOTO areHTCTRA.
ITpu 5TOM B Ciiyyae HaJM4YUsl y KOHTPAreHTa HECKOJbKUX PEHTHHIOB, IPUCBOCHHBIX Pa3HBIMU
MEXyHApPOJAHBIMH PEHTHHTOBBIMH areHTCTBaMH, BBIOMpACTCS HAWUMEHBIIWN PEUTHHT W T10
HeMy onpenensercs senuunHa PD mis cpoka 1 roa.

4.1.3. B cayyae OTCYTCTBHSI Y KOHTPAreHTa PeHTHHIa M HAJUYHMS BBIMYCKOB OOJUranuii -
BeposATHOCTH Aedonra (PD) onpenensercs 1o olieHKe COOTBETCTBUS YPOBHIO peHTHHIa yepe3
KPEeIUTHBIN cripesl 00Mranuii JaHHOTO KOHTpareHTa, onucanuslii B Paznene 10.

41.4. B caydyae OTCYTCTBUSI Y KOHTPareHTa PeWTHHIra M OTCYTCTBHS BBIMYCKOB 00JIMTranuii
3HaueHue PD onpenensiercs B ciieaylomemM nopsijaKe:

4.1.4.1. Jlns xpymHBIX KOHTpareHTOB (BbIpyuka Oojee 4 Mipa pyO. B Tof, a IpU OTCYTCTBUHU
UH(OpPMAIIMU O BBIPYYKE — OTCYTCTBHE WH(POPMAIIMH O KOHTpareHTe B €MHOM PEecTpe
CyOBEKTOB MajJOr0 ¥ CPEIHEro TPEeANPHHUMATEIBCTBA) TPUMEHSETCS CPEIHSISI
BEPOSTHOCTH Aedosra Ha ropusonte 1 rox mis Speculative Grade ot arearcta Moody’s
Ha OCHOBaHHMH OTYETa TI0 EKETOJHOMY HCCIIEJOBAHUIO KOPHOPATUBHBIX Ne(OITOB

2L https://www.raexpert.ru/about/disclosure/

22 Jns ueneit OIpE/IeTICHHUs] BEPOSITHOCTH Je(oJITa HCIIONIB3YeTCsl CPEAHEr010Bast BEPOSTHOCTD Je(oiiTa 3 0TYETa MEK/IYHAPOHOTO PETHHIOBOIO areHTCTBA.
Ipumensiercst Tabmuua_“Exhibit 44. Average Cumulative issuer-waited global default rates by alphanumeric rating. 1998-2020” B coctaBe oTdeTa areHTCTBa
Moody’s “Annual default study: Following a sharp rise in 2020, corporate defaults will drop in 2021” (w1 aHaJIOTUYHEIH OTYET PEHTHHIOBOTO areHTCTBA, B
cllyJae M3MEHEHVs HANMECHOBAHYS)
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4.1.4.2.

4.1.43.

4.1.4.4.

(Annual default study) ¢ mpumeHeHHEM COOTBETCTBUS YPOBHEH PEUTHHIOB, TaOnuIa
«Average cumulative issuer-weighted global default rates by alphanumeric rating» ¢ 1998
roaa. Mcnons3yercs 3nauenune PD Ha ropusonre 1 ro.

Hus MCB (mamelii u  cpepHmii  OW3HEC, CYOBEKTBI MaJIOTO H  CPETHETO
NpeANPUHUMATEIILCTBA) TMPUMEHSCTCS CTaTHCTHUSCKHH YCPEIHEHHBIN MOKa3aTesb
nedoNITOB B 3aBUCIMOCTH OT OTPACIH, MPUBEACHHBIN B pasnene 11. FOpunndyeckoe nuio
oTHocutcs K kareropun MCDB B ciydae, ecnum Ha JaTy OLEHKM YHUCIHUTCS B €IMHOM
peecTpe CyOBEKTOB Majoro M CpeIHEro HpealpuHEMAaTensctBa’s. B ciyuae ecim
npuHaie)kHocTh K MCDB yepe3 peecTp yCTaHOBUTH HE MPEACTABISAETCS BOBMOKHBIM, TO
Takoe npeanpusarue npuzHaercs MCB, B cityuae, eciiu ero BbIpydka COCTaBIIsIET MeHee 4
miIpA. py0. B rof. (wiu B oTcyTcTBUM HMHpopMmanuu B peectpe MCB u o Benuuune
rOJIOBOM BBIPYYKHM - Ha OCHOBAaHUM MOTHUBHPOBAHHOIO CYKICHHUs YIIPaBIAIOLIECH
KOMITaHUH).

PD na omun ron 6epercst u3 Tadnuibl B Paznene 11,
PD ny1s1 cpoKOB MEHEE OJTHOT'O TO/Ia PACCUUTHIBACTCS B COOTBETCTBHH C 11.4.2 1 11.4.3 (115
o0ecCIieHeHHO! 33I0JKEHHOCTH, HE HaXOAIIelcs B Ae(OTe) HACTOSAIIETO pa3ieia.

B ciryuae HEBO3MOXHOCTH HUACHTU(GHUIIMPOBATEH MPHHAIJICKHOCTD ONPEIEICHHOTO THIIA
KOHTpareHTa K KpynHomy OusHecy u MCDB (Hanpumep, ecind OH  sIBIIs€TCS
roCy/IapCTBEHHBIM WJIM MYHMLIMIIAJIBHBIM HPEINPUITHEM WM YUpPEXKJIEHUEM (B TOM
qucie YHUTapHBIM), aZMMHHCTpaLen TEPPUTOPUATIBHOTIO oOpa3oBaHus,
JenapTaMeHTOM (PMHAHCOB TEPPUTOPHUATBHOTO 00pa3oBaHus, (eaepaibHbIM Ka3eHHBIM
OPEANpUATHEM, TOCYAAPCTBEHHBIM  OIO/DKETHBIMU  YUPEXKICHHEM, YHUTapHBIM
IPEANPUATHEM, TOCYAAPCTBEHHON KOMIIAaHUEN WK TOCYAAPCTBEHHOW KOPIIOpAaUen NiIn
MEXYHApOJHOM KOMIaHWEelH, He HMMEIOIMHA MEXAyHapOJHOIO peHTHHra), TO TaKOM
KOHTPareHT OTHOCUTCS K KaTErOPUH KPYIHBIX 3a€MIIHUKOB.

B citydae, eciii HEBO3MOXHO MACHTH(DUIIMPOBATH MPUHAICKHOCTH HHOT'O KOHTPAreHTa,
TaKOW KOHTpareHT oTHOcuTcA K kareropun MCBh.

4.2. Pac4yer BeposATHOCTH /1e)0JITa HA Pa3HbIe CPOKHM.

4.2.1. B cayuae, eciu cpoK 00 nozaweHus 0eHeHCHO20 NOMOKA N0 AKMUEBY MEHbUe 00HO20 200d:

4.2.1.1.

Ecnn:

- F0/1I0Basi BEPOSITHOCTH JIe(oJiTa HE MPEBBIIIAET BEPOSITHOCTh Ae(oiTa A Hauxy/ien
KaTeropuu KayecTBa MO BCEM PEUTHMHIOBBIM areHTCTBaM (s IOPUAWYECKHUX JIUII, HE
apnsomuMucs MCB) unu BeposiTHOCTH fiedoiiTa AJis Takoro akTuBa u3 kateropun MCh;
- Y KOHTpareHTa HEeT IPOCPOYEHHON 3aJ0JKEHHOCTH, BBIBOASINENH H3 COCTOSIHMS
OMEpalMOHHON  3aJJOJDKEHHOCTH  (3aliM  NIPOCPOYEH Ha  JIOMYCTUMBIH  CpOK,
ycTaHOBJIEHHBbIN pa3nenoM 10 nactosnux [Ipasun);

HCIIONB3YETCSl BEPOSITHOCTH JedoJiTa KOHTpareHTa Ha CPOK, OCTaBIIMWCS 10O TOTAICHUS B
COOTBETCTBUH C 11. 4.2.3.

4.2.1.2.

Ecnu BeposTHOCTH nedonTa MpeBbIIaeT BeIMYUHY, yKa3zaHHyIo B 1. 4.2.1.1. manHOTO
pasjiena, UCIOIb3yeTCs TOJI0Bast BEPOATHOCTH AedoiTa, KoTopasi He KOPPEKTUPyeTcs Ha
CPOK 10 MOTalIeHus 10 GakTa MepBOro MorameHus 1o JaHHOU 3aJ0JIKEHHOCTH.

4.2.2. Ecnu cpok nozawieHus 0eHe}CHO20 NOmoKa dovuie 00H020 2004
Hcnonp3yercst BEepOSITHOCTH 1edoiTa Ha CPOK A0 TOTAamleHHs 3aJ0JDKEeHHOCTH 1o (opmymne
pacuera BepOsSTHOCTHU AedoiTa MO MOIX0y OIIEHKH HHTEHCUBHOCTH:

23 https://rmsp.nalog.ru/
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T
PD(Tn) =1—e 7365
20e

»=—In(1 - PD),

rjae:
PD (Tn)- BeposSITHOCTH ie(hosiTa KOHTpareHTa Ha TOpU30HTE | rox;
Tn — KOIMYeCTBO KaJCHJAPHBIX THEH /10 MOrameHus I1eHeXHOro MoToKa. |

HrtoroBoe 3HaueHHE PaCCUMTAHHOW BEJIMYMHBI B MPOIEHTAX OKPYIJSETCS 0 2-X 3HAKOB IOCIIC
3amnsTol, a UTOrOBOE 3HAYEHHE, PACCUMTAHHOE B JOJSAX, OKPYIIIAETCs 10 4-X 3HAKOB IOCIIE
3aIISITOM.

4.2.3. Bepoamnocms oegponma (PD) na cpok menee 1 zooa ouenusaemcs

CII0CcOO0M JIMHEWHON UHTEPIOISAIUH:

PDp=D/T * PD,

rae:

PD — BeposarHocTh aedoinTa SMUTEHTA/AeOUTOpa HA TOpU30HTE 1 TOI;

D — xonn4ecTBO KaleHJapHbIX JHEH 70 morameHus/opepTsl;

T — KOJIMYECTBO KaJeHIAApHBIX JIHEW B oAy, B KOTOPOM OCYILECTBIseTCA pacdyeT PDp.
HTorosoe 3HaueHHE pPACCUMTAHHOW BEJIIMYMHBI B IPOLEHTAX OKPYIIAETCA 10 2-X 3HAKOB IOCIE
3aIITOH, @ UTOrOBOE 3HAYEHUE, PACCUUTAHHOE B J0JIAX, OKPYIIISETCA A0 4-X 3HAKOB IOCJIE 3aIATOM.

4.3. Pacuer BeposATHOCTH HAe(OJITA 0711 00ECUEHEHHOU 3A007IHCEHHOCHU, He HAX00AWelcs 6
oeghonme.

4.3.1. Jlns oOeclieHEHHOW 3aOJPKCHHOCTH, HE Haxojsmehdcs B nedonre (3a HCKIIOUYCHUEM
3aJI0JKEHHOCTH, CTOUMOCTh KOTOPOW pacCUUTHIBANIACH paHee ¢ OMOIIbI0 JaHHBIX 1o Cost of
Risk mo moprdensm OGankoB), ¢ ¢paxmuueckoit npocpouxoii (3a HUCKIIOYECHUEM CpPOKa
MIPOCPOYKH JIJIsl IPU3HAHUS OTIEPAIMOHHON 3a/I0JKEHHOCTH B COOTBETCTBHH ¢ [Ipunoxenuem
2) BeposATHOCTh Jae(ojiTa pPACCUMTHIBACTCS WYTEM JIMHCHHOW WHTEPHOISIUN MEXKIY
BEPOATHOCTHIO AeoaTa sl TAKOW 3aJOIKEHHOCTH C MOMEHTA MPU3HAHUS 33]JOJKEHHOCTH HE
orepaoHHoi u 1 (equHULEH).

t
PDtr[ 0C oq:PD+_* l'PD y
Omocs " (1-PD)
rae.
t — cpok mpocpouku,

PD(t)upocpos — BEPOATHOCTB JiedpoiTa st IPOCPOUYSHHOM Ha t JHel 3a10DKeHHOCTH C
MOMEHTa IIPU3HAHUS IPOCPOUCHHOM 3a/10JKEHHOCTH He onepalinoHHo. [lonydyenHoe
3HAUEHUE OIPENETAETCS 10 4 3HAKOB MIOCIIE 3aIIATON

T — cpok 1t MpU3HAHUS JAHHOTO THIA 3a0JKEHHOCTH J1e()OITHOM,

PD - BCPOATHOCTH Ile(I)OJ'ITa JJIs HenpocpoquHoﬁ 3a0JDKCHHOCTHU, KOTOpas
HCIIOJIB30BAIaCh AJId aKTHMBAa HA MOMCHT IIE€PEC]] BOSHUKHOBCHUCM MMPOCPOYKH.

Ecnu y akTrBa He ObUIO (HE MPUMEHSIIIOCH) COOTBETCTBYIOIIEH BEPOSTHOCTH JiehoiTa,
TO OHAa paCC‘—II/ITBIBaeTCSI Ha JICHb nepen HapymeHI/IeM chKa HNCIIOJTHCHUSA
00513aTeIbCTB.



HtoroBoe 3HaueHHE PaCCUMTAHHOW BEJIMYMHBI B TMPOIEHTAX OKPYIJISIETCS M0 2-X 3HAKOB IOCIIEe
3amnsToOM, a UTOrOBOE 3HAYEHHE, PACCUMTAHHOE B JOJSAX, OKPYIJAeTcs 10 4-X 3HAKOB IOCIIE
3aIISITOM.

4.3.2.

4.3.3.

st oOeclieHeHHOH 3aJ0JDKEHHOCTH, HE HaxOoIsIeicss B 1edoiTe, CTOMMOCTh KOTOpPOH
paccuMThIBAIACH paHee ¢ MoMollblo AaHHbIX no Cost of Risk no nopmepenam oankos, c
¢axkmuueckoii npocpouxoit (3a HCKIIOUEHHUEM CPOKA IPOCPOYKH Ul IPU3HAHUS
OMEpPAIMOHHON 3aJO0JKEHHOCTH B cOOTBeTCTBUU ¢ [lpmiiokenuem 2) i omnpeneneHus
BEPOSTHOCTH  jAedoyiTa HUCHONB3YIOTCS JaHHBIE 10 COOTBETCTBYIOIEH  KaTeropuu
3aJI0JKEHHOCTU OAHKOB.

Jnss  obecyeneHnHOll  HEeNPOCPOUEHHOU  3A00INCEHHOCMU  BEPOSITHOCTh  nedoiira
PacCUUTHIBACTCA CIEIYIOIIMMHE CIIOCO0aMH B 3aBUCUMOCTHU OT BHJIA 33JJOJKEHHOCTH:

4.3.3.1. Ilpu HCMONB30BAaHUHM PEUTMHIOB PEHTHHIOBBIX areHTCTB — IYTEM CaMOCTOSTEILHOTO

INOHMIXKCHU A pefITHHra Ha OJIHY CTYIICHb.

4.3.3.2. Tlpu ucnonp3oBaHuW misi pacueTa naHHeIXx o Moody’s Speculative grade uepes

UCIOJIb30BaHUE JJIs1 OOECLIEHEHHOM 3aJI0JDKEHHOCTH BEpOSITHOCTH  Aedonrta  uis
peittunra Ca-C oT MexIyHapoaHOTo peiiTuHroBoro arenrcTea Moody’s: Annual default
study: Annual Global Corporate Default And Rating Transition Study (11 aHaIOrMUHBIH
OTYET PEHTHHIOBOI'O areHTCTBA, B Clly4ae M3MEHECHUSI HAMMEHOBaHus1 ), Tabauna - Annual
issuer-weighted corporate default rates by alphanumeric rating.

4.3.3.3. Ilpu omeHKe MO JaHHBIM CTOPOHHHMX OpraHW3aluil (HarpuMep, 0aHKOB) OOECLEHeHHaS,

HO HE IMPOCPOUYEHHAasl 3aJ0JDKEHHOCTh OLICHMBAeTCSI C IOMOUIbIO JaHHBIX IO
CIIEAYIONIEMY IO KauecTBY IOCIE CTaHAApTHOro moptrdens (craaus 2) CTOPOHHHX
OpraHu3aIuu.

4.3.3.4. Tlpu ouenke mnss MCB m MHBIX aKTHBOB, JUII KOTOPHIX HE OIKCAaH CIOCOO pacyera,

BEpOATHOCTH Jedonta Oepercss paBHOW cpenHed BenuuuHe MexAy | (equHuieit) u
BEPOATHOCTHIO JiehonTa Al HEOOECIIEHEHHOTO aKTHBA/3aJJ0KEHHOCTH. BeposTHOCTh
nedoaTa IpUBOAUTCS K CPOKY 3aI0JKEHHOCTH B COOTBETCTBHUH C JTAHHBIM Pa3JICIIOM.

4.3.3.5. BepostHocts nedonta s OOECHEHEHHOM HENPOCPOUYEHHOW — 3a/10JKEHHOCTH

pPacCUMTHIBAETCS C YUYETOM CpOKa JI0 MOTallleHus] B COOTBETCTBUHM C M. 4.2 HACTOAIIETO
IIpunoxenus.

4.3.3.6. HrtoroBoe 3HaYeHNE PACCUNTAHHON BEITMUMHBI B IPOIIEHTAX OKPYIIISIETCS /10 2-X 3HAKOB

MOCJI€ 3aliTOM, a UTOTOBOE 3HAYEHHE, PACCUUTAHHOE B JOJAX, OKpyrisercs 1o 4-X
3HAKOB I10CJIE 3aIISITOU.

4.4. Cuayuyaii o6ecueHeHHsI HeCKOJIbKHMX 32/10/1’KEHHOCTeli 0JHOBPEeMEeHHO.

44.1.

4.4.2.

4.4.3.

Ecnu mocne HapyllleHHs CpoKa HCIOJIHEHUs 00s3aTeIbCTB HE BO3HHMKAIO MHBIX MPU3HAKOB
oOeclieHeHUs, A KOHTpareHTa MCIOJb3yeTcs HauOousblIas M3 BEpOSTHOCTEH JedonTa,
pacCUMTaHHBIX JJIsl KaX /101 MPOCPOUEHHOM 3a/10JKEHHOCTH OTAENIbHO, ITPH 3TOM B PopMmyiie B
n. 4.3.1. B xauectBe HayanpHOW PD wucnonb3yercss BepoATHOCTh nedonTa, KOTopas Obuia
YCTaHOBJIEHA Ha JEHb NE€PeJl IEPBbIM HAPYIIIEHUEM CPOKOB HCIIOJIHEHUS 0053aTEIbCTB.

Ecnmu mocne HapyieHus CpoKa WCIIOJHEHHUS 00s3aTeNbCTB BO3HUKIN HWHBIE TPU3HAKH
obeciieHeHMs (HE POCPOUYKH ), TO TIPOBOIUTCS IepepacueT BEPOSITHOCTEH AedoIITa st KaXK oM
MIPOCPOUYCHHOH 3a/10JKeHHOCTH 110 DopMmyne, ykazaHHoH B 1. 4.3.1., a B KauecTBe Ha4albHOI
PD wucnonb3yercs BeposITHOCTh JedonTa, KOTopas Obljia Obl UCIIOIB30BaHA TIPH 00ECIICHEHUHN
HEMPOCPOYCHHOH 3aJ0PKEHHOCTH Ha JICHb TMepe]] NePBhIM HApPYIIEHUEM CPOKOB HCIIOTHEHUS
00513aTeITLCTB.

[Tony4yennas B cootBeTcTBuH ¢ Mil. 4.4.1 u 4.4.2 BeposTHOCTH e onTa Jj1si HEIPOCPOUEHHBIX
3aJJ0JKEHHOCTEH (4acTel 3aJOJDKEHHOCTH ) KOHTPAareHTa co CpOKOM

e Oonee 1 romga — yBenM4MUBaeTCsS B COOTBETCTBUHU C 1. 4.2.2.



L4 MeHee 1 roga — He U3MEHSIETCS He3aBUCHMO OT Cpoka.

4.4.4. Jlns pacdyera BEpOSTHOCTH AedoJiTa MO 3a0/KEHHOCTSIM KOHTPAreHTa, Mo 00s3aTeIhCTBaM
KOTOPOTO HET MPOCPOYKH, HCTIONb3yeTcs 1. 4.2.1.2.

45. CoorBercTBHMe MIKAJ1 PEHTHHIOBBIX AareHTCTB W TMOPSAAOK O0T0Opa PpPedTHHIOB [Js
HUCIIO0JIB30BaHUA.
AO
AKPA | 000 000 . .
(AO) Bgfg'epT "HKP" "HPA" Moody's S&P Fitch
HanumonaneHas mkana aiis Poceuiickoit @enepanuun MexnyHapoaHas IIKaiga
AAA (RU) ruAAA AAA.Iru AAA|ru| Baa3 BBB- BBB-
AA+(RU), ruAA+, AA+.ru, AA+|rul,

AA(RU), [UAA, AA.IU, AArU, Bal BB+ BB+
AA-(RU), i AA-.ru, AA-|rul,

A+(RU), rUAA-, ruA+, A+rU. A|rul, Ba2 BB BB
2 (?Rlil)j Al ruA, ruA- | Aru, A-ru | Alru|, A-rul Ba3 BB- BB-
BBB+(RU), ruBBB+, BBB+.ru, BBB+ru|,

BBB (RU) rUBBB BBB.Iu BBB|ru| Bl Bt Bt
BBB-(RU), ruBBB-, BBB-.ru, BBB-|rul, - = =

BB+(RU) ruBB+ BB+.ru BB+|ry|

BB(RU) ruBB BB.ru BBjru| B3 B- B-

BB-(RU) ruBB- BB-.ru BB-|rul Ca-C CCC-C CCC-C

B+(RU),

B(RU), B- ruB+, ruB, | B+.ru, B.ru, | B+ru|, B|rul, Ca-C cce-C cce-C

ruB- B-.ru B-|ru|
(RU)

CCC(RU) ruCCC CCC.ru CCClrul Ca-C CCC-C CCC-C

?{;:fKRLzI){H ruCC u mmxe CCrum Ig/liclru(llf
CWIC | (he prmouas | Huke (He © He Ca-C ccc-c ccc-cC

BKJIrO4as rUD) RKIIOTAT D) BKJIFO4Yasda

D(RV)) Dlrul)

D(RU) rubD D Dru| D D D

4.5.1. CootBercTBHUE pCﬁTHHTOB nepeCcMarpuBacTCad B 3aBUCHUMOCTU OT HU3MCHCHUSA pCﬁTHHFa

Poccuiickoit  denepanuu,

IIPUCBOEHHOTO POCCUMCKUM PEWTHHTOBBIM Aar€HTCTBOM IIO

HaIlMOHAJIbHOM peﬁTI/IHFOBOﬁ mkaje. CooTBETCTBHE pCﬁTHHFOB NnepeCMaTpuBacTCA B CIIy4ac

U3MCHCHUA peﬁTI/IHFOBBIX IIKaja peﬁTHHFOBLIX ar€éHTCTB.

IIpn omnpeneneHun KpEIUTHOIO PEUTHUHra HHOCTPAHHOIO KOHTPAreHTa MCIOJIb3YIOTCS
KPEAUTHBIE PEUTUHTH MEXAYHApOIHBIX PEUTHHIOBBIX areHTCTB, BXOJSIIUX JINOO B peecTp

KpCAUTHBIX peflTI/IHTOBBIX arc¢HTCTB,

6o peecTp (GUIMATIOB U TPEICTABUTEIHCTB

MHOCTPaHHBIX PENUTUHTOBBIX AareHTCTB, NyOnukyeMbix Ha caifte banka Poccun. Ilpu
OIPENEICHUN KPEAUTHBIX PEUTUHIOB POCCUNCKUX KOHTPAr€HTOB HCIIOJIB3YIOTCS KPEAUTHBIC




PEUTHHTH POCCHUICKUX PEUTHUHTOBBIX areHTCTB. PEHTHHIr ompenensercss B yKa3aHHOM HUKE
MOPsIIKE:

. [Tpu ompeneneHuy KPeIUTHOTO PEUTHHTa SMUTEHTA/IeOUTOpa B CIIyd4ae HAIHUYUS
HECKOJIbKUX KPEAUTHBIX PEUTHUHIOB OT MEXIYHAPOAHBIX (POCCHIMCKUX, B CIy4ae OTCYTCTBUS
MEXyHAPOAHBIX) PEUTHHTOBBIX areHTCTB MCHOJB3YyeTCs Hauboyiee aKTyaIbHbIA KPEIUTHBIN
PEUTHHT.

. Ecin KpenuTHbIE PEUTHHTM UMEIOT OJMHAKOBYIO aKTYaJIbHOCTb, TO HCIOJIB3YETCS
HAaUMEHBIIMA PEUTUHI M3 IPUCBOCHHBIX MEXKIYHAPOJHBIMU (POCCHIICKMMH, B cllyuyae
OTCYTCTBHS MEXYHAPOHBIX) PEUTUHTOBBIMU areHTCTBAMH.

. BriOpaHHBI PEUTHUHT COMOCTABISAETCS CO INKAIOH PEUTHHTOBOTO areHTCTBA
Moody's B coorBercTBuu ¢ Tabnuieii 1 “CooTBeTCTBHE KA peHTUHIOB” B 11.4.5., OCIIE Yero
BbIOMpaeTcs 3HaueHne PD u3 oTdyera MeXIyHapOIHOro pedTHHroBoro arentcrsa Moody's,
tabnuna - "Exhibit 44. Average Cumulative issuer-waited global default rates by alphanumeric
rating. 1998-2020” B cocraBe oTueTa areurctBa Moody’s “Annual default study: Following a
sharp rise in 2020, corporate defaults will drop in 2021” (wim aHATOTUYHBIA OTYET
PEUTHHIOBOrO areHTCTBA, B CIIy4ae U3MEHEHHS] HAMMEHOBAHMS).

45.2. B mensix AaHHOW METOAWKH HCIIONB3YeTCS KPEIUTHBIH PEHTHHT MO IIKaje PEHUTHHTOBOTO
areHTCTBAa, COOTBETCTBYIOIIEH BAIFOTE OCHOBHOI'O JOJITA.

45.3. Jlna akmueoe KoHmpazenma, Haxooauie2ocsa 6 cocmosnuu degpoama, PD ycranapmuBaeTcs
paBHOH | (equHuIE).

5. PACHYET LGD JJIAA ®PU3NYECKHUX JIUL (ITPU HACTYIIVIEHUU JE®OJITA) U 1JI51
IOPUAUYECKUX JIMLI (notepu mipu aedosre)

5.1. LGD nns ropuauyeckux JHIl MPH HCIOJIB30BAHUU PEUTHHTOB POCCHUUCKUX U MEXKIYHAPOJIHBIX
PEUTUHIOBBIX areHTCTB (B TOM YHCIIE NIPU NEPEXO/IE€ K PEHTHUHIaM Yyepe3 KOTUPOBKHU OOJUraluii) u
JAHHBIX OT MEXIYHAPOIHBIX PEUTHHTOBBIX areHTCTB U UCOIb30BaHUN Moody’s speculative grade24
OTIPEIEISETCS U3 OTYETA 0 €XKETOAHOMY UCCIIEIOBAaHUIO KOPIIOpaTUBHBIX AedonToB (Annual default
study), Tabmuia Average senior unsecured bond recovery rates by year prior to default» ¢ 1983 rona
Ha ropu3oHTe | roa B COOTBETCTBUU C IMPUHAAJICKHOCTHIO PEHTHHIAa KOHTpareHTa K TIpymIe
PEUTHHTIOB, ISl KOTOPBIX onpenensercs Recovery rate.

5.2. LGD mnsa ¢usnyecknx nuip 1 MCh npu OTCYTCTBHM 0O€CTIE€YeHHUsI, UMEIOIIETO JTMKBUIAIMOHHYIO
CTOUMOCTb, TpUHUMaeTcs paBHbIM 100%.

5.3.  LGD c yuetom obecrieueHus OnpeaesseTcsi Kak OTHOIICHNE

. MakcuMyma Mexay O M pa3sHOCTBIO CyMMBI 3a/I0JKEHHOCTH ((pakThueckas BeIWYMHA) U
JMKBUAALMOHHOM CTOMMOCTH 0OecreueHust
J K CyMME€ 3a/I0JKEHHOCTH.

5.4. B kadecTBe JMKBUJALMOHHOM CTOMMOCTH OO€CHEUEHHUs TMPUHUMAETCS JIUCKOHTUPOBAaHHAs
CIpaBeIMBasi CTOUMOCTb 00€CIIeYeHU s, IUCKOHT ONPEIENSIETCS B CIEAYIOLIEM OPsIIKE:

5.4.1. Jlna ueHHplx Oymar, UCMOib3yeMbIX 1jisi obecrieuenus no caenkam PEIIO ¢ nenTpanbHBIM
KOHTpareHTOM Ha MOCKOBCKO# OHpiKe — COOTBETCTBYIOIIUI AUCKOHT st caenok PETIO25.

24 Ecnu B my06JIMKyeMbIX MaTepuanax pelTHHIOBBIX areHTCTB HMCIONb3yeTcs nokasatens Recovery Rate (RR), to Iotepu npu
nedonre (LGD) onpenenstores ciemyommM 00pazom:

LGD=1-RR,

re:

RR (recovery rate) — oxxumaeMslil IPOLICHT BO3BpATa IO MPOCPOUCHHBIM BBIIUIATAM, IIPUBOJUMBIIl areHTCTBAMH ISl KaXKIIOTO
PEHUTHHIa B €KETOAHBIX UCCIIEIOBAHMSIX.

25 Jnst akumi -puCK-TIapaMeTp JIsi 3-TO Mana3oHa Jyis PHIHOYHOTO PUCKa (CTABKA PUCKA MaJIeHHUs [IEHBI), PACCUNTHIBAaEMBbIH AQ
«HKL» anst cooTBeTcTBYIoNIel Oymaru; aist o0nuraiuii — puck-mapaMmerp Juis 2-ro Juana3oHa Juis ppIHOYHOTO PHCKa (CTaBKa
pHCKa MmageHus neHsl), paccuutbiBaeMbiii AO « HKL».



5.5.

5.6.

5.7.

5.4.2.

JInst ak1iuii MHOCTPAHHBIX SMUTEHTOB, BXOASAIIUX B MHIIEKCHI akiuii ctpan OOCP:

5.4.2.1. Bxomaumx B uHACKCH akiuil ctpan ODCP — kak cpeanwmii auckoHT 11st caenok PEITO

13 TPEX aKIMK ¢ CAaMbIM OJIM3KHUM 10 00BEMY CPEAHEMECTIHBIM 3a MOCIICIHIE 6 MECSIICB
oboporoM.  Ilepeuenp  akuumii  ympaBisitonias — KOMIAHWS —~— HampaBisieT B
Crnennaiu3upoBaHHbBIN 1€TIO3UTAPUA.

5.4.2.2. HeBxomsamux B MHIEKCH akuuid ctpad ODCP — kak MakCUMaIbHBIN AUCKOHT JUIS CIICIIOK

5.4.3.

5.4.4.

PEITO na MockoBckoit Oupxe ¢ akiusmMu u3 uaiaekca MMBB.

Jlist mpounx akmuil — Kak MakCUMaJIbHBIA TUCKOHT 11 caenok PEITO Ha MockoBckoii oupxke
¢ akumsiMu U3 nHaekca MMBB ¢ yaeToM TMKBUIHOCTH 00eCTICUeHHUS .

Jnst mpouynx oOnuranuii (He MMEIOMIMX PEWTHHra) - MyTEeM COMOCTABICHHUS IOXOAHOCTH K
MOTAIlIEHUIO OLIEHUBAaEMOI o0JIUraluu ¢ JOXOAHOCTbIO MHIEKCOB KOPIIOPATUBHBIX OOIMIraluy,
ykazaHHbIX B pazzaene 10 nacrosimero Ilpunoxxenus. Munexc obnuranuii ¢ Hanbonee 6IM3KOH
JOXOJHOCTBIO K JOXOJHOCTH paccMaTpuUBaeMON OOJMIalMU UCIOJb3YeTCs Ui OIpeleseHHs
YPOBHS pEUTHHIa JaHHOW oOnurauuu. B ciaydyae Hanuuus HECKOIBKUX YPOBHEH PEUTHUHIOB JUIS
OJTHOI'O MHJEKca OOJuranuii, MCrojb3yeTcss HauMeHbIIMH. /i ompeaeneHHOro yKa3aHHBIM
BBIIIE CLIOCOOOM YPOBHSI pEHTHHTA UCIIONB3YETCS MaKCUMAaIbHBIN JUCKOHT aiisi caenok PEITO
Ha MOCKOBCKO# OHMpIKe U3 CITUCKA TpexX oOJuramuii, 00Jagaronmx TaKuM Ke peHTHHTOM (J1100
MEHBIIINM, TP OTCYTCTBUHM PABHBIX) U caMOi OJm3Koi mroparueii. [lopsiiok HCronb30BaHus
PEUTHHIOB pa3HBIX areHTCTB, KOHKPETHbIE OOJIUTalui B CIHUCKE YIIpaBIsOLIas KOMIIAHUS
OIpe/IeIsieT CaMOCTOSITEIbHO M IepedYeHb OyMar HampasiseT B CHEUUAIU3HUPOBAHHBIN
JIETIO3UTapHUH.

Jlns oOnuranuii ¢ peMTHHraMd POCCUHCKUX PEHUTHHIOBBIX ar€HTCTB — KaK CPEIHUMA JUCKOHT
st cienok PEITO Ha MockoBCKO#M OUpiKe M3 CITUCKA TPEX OOIHTraIuii, 00Iaalonux TaKuM
kKe perTHMHroM (10O MEHBIIMM, MPU OTCYTCTBUU PaBHBIX) M caMOW ONU3KOW aropanueil.
[Topsimok HCMONB30BaHMSI PEHUTHHIOB PA3HBIX areHTCTB, KOJUYECTBO OOJHMTaluii B CIIHCKE
Yrpapisromas KOMIIAHUS OMPEACIIAeT CaMOCTOSITEILHO M IEpPEUYCHb OyMar HampaBisieT B
CIIELUaTU3UPOBAHHBIN JAETIO3UTAPUIA.

[Tpu HamMuUK MOpPyYUTENHCTBA (FApaHTUH, ONMIMOHHBIX COTJIAIICHUN) IOPUINYECKUX JIUI Ha BCIO
WIM YacTh 33JJ0JDKEHHOCTH (CTOMMOCTH aKTHBA) MPHUMEHSETCS CIEeIYIOIUN MOpsIoK (MpH 3TOM
MOPYYUTENbCTBA (PU3NUECKUX JIMIL HE IPUHUMAIOTCS B pacueT):

5.5.1.

5.5.2.

5.5.3.

5.54.

Bmecto onenku oOecriedeHHONW 4YacTW MpHUMEHsieTcs  OIleHKa  00s3aTenbCTB  Ha
COOTBETCTBYIOIIYIO CYMMY MOPYUYUTENS (rapaHTa/KOHTPAreHTa 1o OMIHOHHOMY COTJIAIIEHHUIO).

Eciu HOpy‘II/ITeHb/FapaHT/CTpaXOBH_[I/IK HaxoauTCsa B COCTOSAHUN O6CCI.[CHGHI/I$I 10 CPABHCHUIO C
MOMCHTOM BO3HHKHOBCHUSA 3a10JDKCHHOCTH, €T0 00s13aTeNbCTBA HE IMPHUHUMAIOTCA B paCyeT.

HeoGOecneuennbie  00s3aTeabCTBa HOpy‘lI/ITeJI}I/FapaHTa/CTpaXOBH_II/IKa, Haxoadgmerocsas B
COCTOSAHHH He(i)OJ'ITa, HC IPUHUMAIOTCA IJId pacycTa.

OOecrmeueHHbIE 005A3aTCILCTBA rapaHTa/ nopquTeJm/ CTPAaxOBIIHKA IMPUHUMAKOTCA C YUYCTOM
o0ecIeYeHns B COOTBETCTBHH C paBujIaMH, YCTAHOBJICHHBIMH HACTOAIIUM PA31CJIOM.

Obecnieuenne, Haxofslieecs B 3al0ore W MpHUHAJIEXKALIEe KOHTPAreHTy, HaXOAsIIeMycs B
cocTtostHUM nieonta (B TOM 4YHCIE B COCTOSHUM OAHKPOTCTBA), MOKET MPUHHUMATHCS TOJBKO IO
OTUETY OLIEHUIMKA, CTOMMOCTb II0 KOTOPOMY OIIPEIEIEHAa C Y4YETOM BO3MOKHOCTH U CpPOKOB
MOJTyYEeHHUs 3aJI0Ta.

s 3amora >KWJIOW HENBMKUMOCTU JIMKBUIAIIMOHHAS CTOMMOCTh OOECTIeUeHHUs OIpeaemseTcs
HCXOJISI M3 TeKYIIEH CIpaBeIITUBON CTOMMOCTH 00ecTieueHusI, ONPEACIICHHON Ha OCHOBAHUH OTYETa
OIICHIIIMKA, CKOPPEKTHUPOBAHHON HE MeHee ueM Ha 15% B cTOpoHYy YMEHBIIICHHS [T y4eTa JUCKOHTA
B CBSI3U CO CPOKaMHU peajii3alliy 3aJI0ra.



5.8.

5.9.

5.10.

Jms  3amora  HEXUIIOH, KOMMEPYECKOW JKUJION26 HEIBMKUMOCTHU M HMHOTO HMMYIIECTBA
JIMKBUAAIIUOHHAasAT CTOHUMOCTH 066CH€‘-I€HI/I$I OHpeI[eJISICTCSI ucxoasa M3 CTOMMOCTH  3ajiora,
OTIPEJICIICHHON COTJIACHO OIICHKE OICHIIMKA, CACJIAHHON C YYETOM CpOKa M TOpsIKa IMOTy4YEHUs
BO3MEIICHUS B pe3yJibTaTe 0OpalieHus B3bICKAaHUS U IPOJaKH MIpeIMeTa 3a10ra B ciaydae nedonra.

B ciyyae neOMTOpCKOM 3aJ0/DKEHHOCTH 110 apeHJIe MPHU HCIIOJIb30BAHUN OOSCICUHTEIBHOIO HIIH
FapaHTI/II;'IHOI‘O JCIIO3UTAa IIaHHBIfI JCITO3UT y‘{I/ITbIBaCTCﬂ KaK JIMKBUJAIIMOHHAsA CTOUMOCTH
oOecrieueHusl.

B cinydae nedonrta mo myOaudHOMY TONTY KOHTpareHTa JIMOO KOMITAHWUHM M3 TPYIIbI KOHTpareHTta
(ecnu pedodT uIs KOHTpareHTa BO3HHMK H3-3a JedoiTa 3TOH KOMIIAHMM €ro IpyIIbl, a cama
3aJI0JDKEHHOCTh  OOCTYXKHMBaeTcsi 0Oe3 HapyIIeHWH YCIOBUU jgoroBopa) mans oueHkun LGD
HMPUMEHSIOTCS (IIPU HAJIMYKUN) KOTUPOBKH (LI€HBI 3aKPBITHS aKTUBHOI'O PhIHKA MJIM PACUETHBIE LIEHBI
MH(OPMAIMOHHBIX ar€HTCTB M HAKOIUIEHHOTO KYTIOHHOTO JI0X0/a) IyOJIMYHOTro J1oiTa (OTHOIICHHE
KOTHPOBKH (TIOJIHOW LI€Hbl) K HOMHUHAILY J0JIFOBOTO 0053aTENIbCTBA MOXKET OBbITh UCIOIB30BAHO KaK
ouenka Recovery Rate). LGD B atom ciyuyae Oynet paBen pasuuie 1 — Recovery Rate.

WNudopmanus o ieHHbIX Oymarax, UCIOJIb3yeMbIX B paMKax HACTOALIETO IyHKTA, IPEJOCTaBIIAETCS
VYnpasisromeil KOMIaHWEH B CHENMATM3UPOBAHHBIA JEMO3UTAapUil HE MO3JHEe padoyero mHS,
CJIEYIOILETO 3a JaTOM, II0 COCTOSIHUIO Ha KOTOPYIO ONPEAEIAETCS CIPAaBEUINBasi CTOMMOCTb aKTUBa
B COOTBETCTBUHU C HACTOSIIEH METOIUKOMN.

5.11. Jl7is akTHBOB, HAXOMAILIUXCS B COCTOSHUHM Ae]oiTa, YKa3aHHBIH MOPSAIOK OINpeaeTeHHs

6.1.

6.2.

6.3.

6.4.

6.5.

LGD npumensiercs B TeueHun 6 (mectr) mecsueB. [lo mcredenmm ykazanHoro cpoka LGD
OTIpe/IeTISIeTCS. Ha OCHOBE SKCIEPTHOr0 (MOTHBUPOBAHHOIO) CYKACHUS Y IPABISAIONICH KOMIaHHUH.

PACYET COR.

HpI/I HCIIOJIb30BAHUU IJIA pacyCTa CHpaBeﬂHHBOﬁ CTOUMOCTH C YYC€TOM KPCAUTHOI'O pHUCKa JaHHBIX
0AHKOB MM MHBIX OpFaHH3aHI/Iﬁ praBJ’IHIOH_[aSI KOMIIaHUS YYUTBHIBACT CIICAYIOIME ITOJIOKCHUSI

Ilog HeoOecreueHHON 3aJ0/DKEHHOCTBIO B IensX Hacrosiero IIpuinoskeHus moHUMaeTcs
3aJJ0JDKEHHOCTh (PU3MUYECKOro JIMIa 332 MCKJIIOYEHHEM 3a/I0JKEHHOCTH, 00eCIeYeHHON HIOTEKOi,
MOPYYUTENHCTBOM IOPUAMYECKUX JIULl WM LIEHHBIMM Oymaramu, o KOTOPBIM MO>KHO OIpPEAEIUTh
PBIHOYHYIO CTOUMOCTb.

3a/10;>KEHHOCTh, UMEIoIasics B POH e, U 33J0JDKEHHOCTh, OlleHNBaeMasi 0aHKOM/OaHKaMu, TOJKHBI
MMETh CXOJHOE KPEAUTHOE KAa4eCTBO M CpOK. JIJisi pa3HOM MO CBOEMY XapakTepy 3aJ0KEHHOCTH
JIOIYCKAETCs UCTIOJIb30BaHNE TAHHBIX PA3JIMYHBIX OAHKOB (CIIUCKOB OAHKOB).

Br160op oTnenbHbIX 0aHKOB (crcka 0aHKOB) JIJIsl pacueTa 0OeCIIeHeHUs He U3MEHSIETCs B TeUeHUH |

(omHOTO) TONMA 3a WCKIIIOYCHHEM CIIydaeB W3MCHCHHA B KadyeCTBE 3a/I0JDKEHHOCTH, a TaKkKe
MpPEeKpallleHuH MyONUKAllMU JaHHBIX O 3aJI0JDKEHHOCTH BbIOpaHHBIM OaHkoM (Oankamm). [lpum
M3MEHEHUHU cIucKa 0aHKOB BHOcATCS u3MeHeHus B [IpaBuna CHA.

[Toxaszarens COR (Cost of Risk) onpenensiercst kak OTHOILIEHHE CyMMbI c(hOPMUPOBAHHOTO pe3epBa
M0J1 KpPEeIUTHBIE YOBITKM K BaJIOBOM OalaHCOBOM CTOMMOCTH KPEAMTOB IO JAHHBIM OTYETHOCTHU
MC®O BbIOpaHHBIX OAHKOB MO0 COOTBETCTBYIOLIUM MOPTQEIISM.

OueHka 10 BOSHMKHOBEHUS (paKTHYeCKOI MPOCPOUKH 00513aTe/bCTB (cTagus 1)

6.5.1. B omuowenuu neobecneueHHvIX WU YACMUYHO 00eCHeueHHbIX 00A3amebcme BelIununHa

COR ormpenensieTcst Kak OTHOIIEHHE PE3EPBOB, CO3AaHHbBIX M0 KPEJUTHBIE YOBITKH K BaJIOBOI
CTOMMOCTH KpPEJUTOB 10 BCeM MOPTQENsIM NOTPEOUTEIbCKUX KPEIUTOB U KPEIUTOB

26 Hanpumep, rOCTMHUIbI, XOCTEINbBI 1 T.I1.



HAJIMYHBIMHA HAa OCHOBAHUH JIaHHBIX B TOJIOBOI KOHCOJMINPOBAHHON (PMHAHCOBOM OTYETHOCTH
MC®O cnenyrommx 6aHKOB27:

° AO «OTIH Banuk»?®

OTN baHk
BanoBasn
CTOUMMOCTb, Pe3epB, TbiC. %
Karteropus ThbiC. py6. py6. Pe3epBa Moprtdens
notpeburtenbckume
Henpocpo4eHHble 36 288 007,00 2 326 444,00 6,4 CCyabl B TOYKaX
npoaax
Henpocpo4eHHble 12 559 197,00 2 080 802,00 16,57 CCyAbl HaNMYHbIMMU
norpeé6uresibCKne
UTOro®: 48 847 204,00 | 4 407 246,00 9,02 CCYAbI B TO"Kax
npoaax + ccyabl
HaJINYHbIMY

e [I1AO «MTC BaHk»3°

Hannsie otuetHocTH [TAO «MTC Bank» npencraBieHsl B pa3pe3e BCeX cCyll, MPEAOCTaBICHHBIX
¢bu3nyeckuM JImnam, ¢ paszeraeHueM no craausM. CorjacHo MOsICHEHUAM K OTYETHOCTH OaHKa, K ctaauu 1
OTHOCHTCSI TOJIbKO HEIIPOCPOUYEHHBIE KPEJUTHI.

MTC BbaHk
BanoBasn
CTOMMOCTbD, Pe3seps, TbiC. %
Karteropus TbiC. py6. py6. PesepBa Moprtdens
CcCyApbl,
ctagusa 1 99 647 413,00 2 838 590,00 2,85 npenocraB/iieHHble
dU3MYECKUM IMLaM

e AO «Kpegnr EBpona baHk (Poccus)» 3!
Hannbsie otuetHoctn AO «Kpeaut EBpona bank» npencrtaBieHsl B pa3pe3e HEMPOCPOUCHHOU
3a/10J>KEHHOCTH.

Kpeaut EBpona 6aHk
BanoBas
CTOMMOCTbD, Pe3eps, TbiC. %

KaTteropus ThbiC. py6. py®6. Pe3epBa Noptdenb

notpebutenbckmne un
HenpocpoueHHble | 14 500 408,00 313 272,00 2,16 rPOHNE KpeaTel,

BblAaHHbIE

pusmMyeckum nuuam

Yka3aHHble noptdenn o6beaAMHAIOTCA B eauHbin noptdenb «norpeburtenbckue
KpeauTtbl» U B kadyectBe COR Ans HenpocpoyeHHOW M HeobecrneyeHHOW 3aA0J1KEHHOCTU
NPpUMEHSsIeTCA cCpeAHAA CTaBKa, pacCYMTaHHasA MWCXOAA U3 MNpoUeHTa pe3epBUpPOBaHUA
6aHkaMm, yKazaHHbIMU BblllUe:

PacueTt cpefgHei cTaBKMU
KaTteropus COR, %
Henpocpo4yeHHble 4,64%

27 PacyeTsl MIPEICTaBICHEI HA OCHOBAHWM JaHHBIX, B3STHIX U3 TOJ0BOW KOHCOJIMAUPOBAHHON (pHHAHCOBOM oTdeTHOCTH MCDO
3a - TOJ], aHAJIOTUYHO OCYIIECTBIITIOTCS PACYETHI Ha MOCIETYFONIUE OBl

28 https://www.otpbank.ru/about/akcyy/msfo/

2 Tlomy4yeHHbIE OaHHBIE O HOPTQENIM KPEIUTOB «IIOTPEOUTENHCKHE CCYIbl B TOYKAX MPOJAX» M «CCYIbl HAITMIHBIME
00BEIMHEHBI B SAMHBIN MOPT(ETh U IPOU3BEICH pacueT MPOICHTA Pe3ePBUPOBAHUS

30 https://www.mtsbank.ru/o-banke/raskritie-informacii/year-reports/2020/

3L https://www.crediteurope.ru/finance/audit_reports/



6.5.2. B omnowenuu ob6azamenvcme, 00eCne4eHHbIX 3a71020M HCUTIOU HEOBUNICUMOCHIU HE MEHEE
yeM Ha 80% oT pasmepa 00s3aTenbCTB KOHTpareHTta, BenumumHa COR ompenensercss kak
OTHOILEHHE pPE3epBOB, CO3AAHHBIX MOJ KpPEAUTHbIE YOBITKM K BaJOBOW CTOMMOCTH
HEMPOCPOYCHHBIX KPEANUTOB 110 OPT(EIIO «MITOTEYHOE )KUIHITHOE KPEAUTOBAHNE (PU3NIECKUX

auiy 1o otaeTHOCTH MCPO AO bank «/JJOM.P®»32:

AO BaHk «[JOM.P®»
BanoBasn
CTOMMOCTb, Pe3epsB, TbiC. %
Karteropus TbiC. Py6. py6. Pe3epBa Moprdenb
NnoTeyHoe xunuuwHoe
Henpocpo4yeHHble 182 586,00 1 953,00 1,1 KpeantoBaHue
dur3nyecknx namy

B kauectBe COR pana HenpocpoueHHOM M o6ecneueHHOW 3aA0JIKEHHOCTMU
NPpUMeHsAEeTCa CTaBKa, pacCCUMTaHHasA UCXOAA U3 NpoUeHTa pe3epBupoBaHna 6aHkom AO baHk
«OJOM.PD>»:

Kateropus COR, %
HenpocpoyeHHsble 1,1

6.6. OueHka Npu BO3HUKHOBEHHH (PAKTHYECKOI MPOCPOUKHU 0053aTeIbCTB (cTaaus 2)

[TonokeHHs HACTOSIIETO MyHKTAa HE MPUMEHSIOTCS K KOHTpareHTam, JOMyCTUBIIUM MPOCPOUKY B
pamMKax OIepalMOHHOIO IIUKJIa, YCTAHOBJIEHHOTO JJIsl ONEPAallMOHHON JEOUTOPCKOMN 3a/10J)KEHHOCTH, IIPU
OTCYTCTBHM HHBIX MpPH3HAKOB oOeclieHeHus. B ciydae eciu 3aJ0/DKEHHOCTh BBIXOAUT 32 PAMKHU
MIPOCPOYKH, YCTAHOBJIICHHOU /11 HOPMAJIBHOTO OMEPAIIMOHHOTO IMKJIA, OLIEHKA MTPOU3BOIUTCS UCXOS U3
(haKTUYECKOT0 KOJIMYECTBA JHEH MPOCPOUKH 00SI3aTEIIbCTB.

B oTHOmIEHNN HEOOECIIEUEHHBIX MM YaCTHYHO 0OecledeHHBIX o0sa3arennscTB BeanmunHa COR
OTpe/IeNIsieTCsl KaKk OTHOIICHHE PE3epPBOB, CO3JAaHHBIX IMOJ| KPEAUTHBIE YOBITKH, K BaJOBOW CTOUMOCTH
KPEAWTOB IO BCEMY MOPT(RENAM MOTPEOUTEITHLCKAX KPEIAUTOB M KPEAUTOB HAIMYHBIMH HAa OCHOBAHUU
JAHHBIX B TOJIOBOM KOHCOMUINPOBaHHOM (hpruHaHCOBOU oTueTHOCTH MC®DO cneayromux 0aHKOB:

o AO «OTII Bank»3:

BanoBas
CTOMMOCTD, Pe3eps, TbIC. %
KaTteropus ThbiC. py6. py®6. Pe3epBa Noptdenb
NPOCPOYEHHbIE  Ha
cpok ot 1 pmo 30 474 794,00 145 817,00 30,71
aHen
NPOCPOYEHHbIE  Ha notpebutenbckune
cpok oT 31 pgo 60 178 506,00 113 643,00 63,66 CcyAbl B TOYKaX
aHen npoaax
NPOCPOYEHHbIE  Ha
cpok ot 61 pgo 90 99 483,00 71 132,00 71,50
aHen
BanoBas
CTOMMOCTD, Pe3epsB, TbIC. %
Kateropus TbiC. py6. py®6. Pe3epBa Moprdenb

3 https://domrfbank.ru/about/information/msfo/. auusie oruernoctu 3a 2022 rog AO Bbank «IOM P®» mpencraBieHsl B

paspese HerOCquCHHOﬁ 3a10JDKEHHOCTH, aHAJIOTUYHO OCYIIECTBJIAIOTCA pACYCThI HAa IMOCICAYIOINE IOAbI

33 https://www.otpbank.ru/about/akcyy/msfo/. annsie otuetHocTH 32 2020 ro/ MPEACTABIEHBI B pa3pe3e YKa3aHHBIX CPOKOB

IIPOCPOYKH, AHAJTIOTUIHO OCYIIECTBJIAIOTCA PACYETHI HA MOCICAYIONIUE T'OAbI



https://domrfbank.ru/about/information/msfo/

MpPOCPOYEHHbIE  Ha
cpok or 1 pmo 30 361 251,00 156 927,00 43,44

aHeln

MpPOCPOYEHHbIE  Ha

cpok ot 31 pmo 60 213 944,00 166 931,00 78,03 CCyAabl HANNYHbIMMU
OHEN

MpPOCPOYEHHbIE  Ha

cpok ot 61 pgo 90 139 787,00 114 947,00 82,23

AHen

st conoctaBienus ganHbix otdyeTHOCTH AO «OTII bank» ¢ maHHBIMU Apyrux OAaHKOB, KATETOPHUS
noptdens mpuBeaeHa K €IUHOMY BUIY:

BanoBas
CTOUMMOCTb, Pe3epB, TbiC. %
Karteropus ThiC. py6. py®6. Pe3epBa Moprtdens
NMPOCPOYEHHbIE HA notpebutenbckne
cpok oT 1 o 90 752 783,00 330 592,00 43,92 ccyabl B ToYKax
aHen npoaax
Banosas
CTOMMOCTbD, Pe3seps, TbiC. %
Karteropus TbiC. py6. py6. Pe3epBa Moprdenb
NMpoOCpOYEHHbIe Ha
cpok ot 1 go 90 714 982,00 438 805,00 61,37 CCyAbl HANNYHbIMMN
aHen

[Tony4yeHHble JaHHbBIE 1O TMOPT(EIAM KPEIUTOB «IIOTPEOUTENILCKUE CCYAbl B TOUKAX MPOJAX» U
«CCy1bl HATMYHBIMWY 00bEJMHEHBI B €IMHBII NOPT(ENb U IPOU3BEIEH pacyueT IIPOLIEHTA PE3EPBUPOBAHUS |

OTN BaHk
BanoBas
CTOMMOCTb, TbIC. PesepsB, TbiC. %

KaTteropus py6. py6. PesepBa MopTtdenn

notpebutenbckume
NPOCPOUEHHbIE Ha 1 467 765,00 769 397,00 52,42 ccyabl B TOoYKax
cpok 1-90 aHen npoaax + ccyabl

HaJIMYHbIMU

e [J1AO «MTC BaHk»3*

Hannsie otuetHocTH [TAO «MTC Bank» npencraBieHsl B pa3pe3e BCeX cCyll, MPeAoCTaBICHHBIX
(bu3nUYecKUM JIuIaMm, ¢ paszeraeHueM 1o craausaM. CoriacHo MOsICHEHUSIM K OTYETHOCTH OaHKa, K CTaluu 2
OTHOCSITCSI KPEJIUTHI € 3aJIepKKOH miiaTexa Ha cpok oT 1 10 90 nHeit.

MTC baHk
BanoBas
CTOMMOCTb, ThIC. Pe3eps, TbIC. %
KaTeropus py6. py6. Pe3sepBa Moprdenb
ccyapbl,
craaums 2 6 196 978,00 1 838 534,00 29,67 npenocTaB/ieHHble
dU3n4ecKkum nuuam

e AO «Kpeaur EBpona baHk (Poccus ) » >
Kpeaut EBpona 6aHk

BanoBas
CTOMMOCTb, ThIC. Pe3epsB, TbiC. %
Kateropus py6. py®6. Pe3epBa Noprtdenb

3 https://www.mtsbank.ru/o-banke/raskritie-informacii/year-reports/2020/. lanubie otueTHocTH 32 2020 TOJI IPEICTABIEHBI B
paspese yKa3aHHBIX CPOKOB IIPOCPOYKH, aHATIOTHYHO OCYILECTBILIFOTCS PACYEThI HA MOCICIYIOIHE TOIbI.

35 https://www.crediteurope.ru/finance/audit_reports/. Jlanusie otueTHocTH 3a 2020 TOJ| IPECTABIEHBI B Pa3pe3e yKa3aHHBIX
CPOKOB IPOCPOYKH, AHATOTHYHO OCYILECTBILIOTCS pacyeThl Ha OCIEIYIOIIHE TOABI.



noTpebutenbckne n
npouve KpeauTbl,
BblAaHHblE
bumsnyecknm nmuam

MpPOCPOYEHHbIE Ha
cpok oT 1 go 90
OHen

768 394,00 174 826,00 22,75

YkasaHHble noptdenn o6beauHSAOTCA B eAuHbid noptdenb <«norpeéburenbckue
KpeauTbl» U B kadectBe COR ans npocpoyeHHOW U Heob6ecnevyeHHOW 3aA0/IKEHHOCTU
¢dpusnuecknx nuu m UM npuMmeHsaeTca cpeaHas CTaBKa, pacCUMTaHHAs MCXOAs M3 NMpoueHTa
pe3epBMpoBaHuUs 6aHKaMM, YKa3aHHbIMU BbilUeE:

pacueT cpeagHeun CTaBKu
Kateropus COR, %
npocpoyka 1-90 aHewn 33%

B ornomenun o6s3atenscTB  ¢(usmueckux sui u MII obecriedeHHBIX 3aJ0roM  SKUJION
HEABM)KMMOCTH He MeHee ueM Ha 80% oT pasmepa o00s3aTenbCTB KOHTpareHTa, BennunHa COR
OTIpeJIeNIACTCSl KaK OTHOIIEHHE PE3ePBOB, CO3JAHHBIX IO/ KPEAUTHBIC YOBITKM K BaJIOBOH CTOMMOCTH
noptdens KpeIuToB C MPOCPOUKOH TuiaTexa Ha cpok oT 1 10 90 aueit o crpoke «MnoTeuyHoe KUIHUIIHOE
kpeauroBanue pusndeckux yuip oruetHoctTd MCDO AO bank «JIOM.P®»36

BanoBas
CTOMMOCTbD, Pe3seps, TbiC. %
Kateropus TbiC. py6. py6. Pe3epsa Noprdens

NpOCpOYEHHbIE  Ha
oy T LA 0 > 657 1034 18,1 MnoTeyHoe XunuwHoe
ﬂ:spoHeHHble Ha KpeantosaHue
cpok ot 31 Ao 90 494,00 184,00 372 | Prendecknxmy
aHen

Z[aHHLIe I10 CPOKY IIPOCPOUIKHU O6T>€I[I/IHGHBI B OJIHY KaTCTOPUI0 Ka4YCCTBa

AO BaHk «JOM.P®>»

BanoBas
CTOMMOCTD, Pe3eps, TbIC. %

KaTteropus TbiC. py6. py®6. Pe3sepBa Moprdenb
NpoOCpOYEHHbIe Ha MnoTeuyHoe xunuuwHoe
cpok ot 1 go 90 6 191,00 1 218,00 19,67 KpeanTtoBaHue
OHEN dhU3nYECKnX anL

B kauectBe COR ansa npocpouyeHHOM M obecneyeHHOW 3a40/1KEHHOCTU (PU3NUECKUX
amy m UM npuMmeHseTca CTaBKa, pacCcYMTaHHasA MCXOAA M3 MNMPOUEHTa pe3epBUpoOBaHuUSNA
6aHkoMm AO BaHk «[OM.P®»:

KaTteropusa
npocpoyka 1-90 gHewn

COR, %
19,67

7.  METO/ YYETA KPEJUTHBIX PUCKOB IIYTEM OIIEHKHU CIIPABEIJINBOM
CTOMMOCTH IO OTYETY OINEHIIUKA ITIO COCTOSAHHNIO HA IATY HE PAHEE
BO3HUKHOBEHUA COBBITHUS, BEAYIIEI'O K OBECHHEHEHMUIO.

7.1. TlpumeHeHue oTuyeTa OICHINHMKA IS IEJIed OMpeNeeHUsl CIpaBeUIMBON CTOMMOCTH C y4YE€TOM
oOeclieHeHUs] BO3MOXKHO JUJIsl BCEX AaKTHBOB, YKa3aHHBIX B pasnene 2 [lpaBun, a Takxke s
MIPOCPOYEHHON AeOUTOPCKOM 3a0KEHHOCTH.

7.2. B cnywae, ecniu B MEpHOJ NPUMEHEHHUS OTYETa OICHIIUKA I OMpeAeNieHUs] CIpaBeIUBON
CTOMMOCTH BO3HHKAeT (BBIABISIETCS) COOBITHE, BeAymiee K OOECICHEHHIO, TO HEO0OXOIMMO

% https://domrfbank.ru/about/information/msfo/. Jlanusie oTueTHOCTH 32 2022 IO/ NPEJICTABIIEHBI B pa3pe3e YKa3aHHBIX CPOKOB
HPOCPOYKH, aHATOTMYHO OCYIIECTBIISIOTCS PACYEThl Ha MOCIEAYIONIHE TOMBI.



OCYIIECTBUTh BHEIUTAHOBYIO OILICHKY aKTHBa OIEHITMKOM He mo3aHee 20 JHEH C JAaThl BBISBICHUS
MpU3HAKOB oOeciieHeHus. J[aTa, Mo COCTOSHUIO Ha KOTOPYIO OTIPEIeIIIeTCsl HOBas OIIEHKa, HE TOJKHA
OBITh paHee JaThl BOSHHUKHOBEHHUS COOBITHA, BeAymero k obecueHeHuto. C maThl HACTYIUICHUS
COOBITHS, BEIYyIIEr0 K OOCCICHCHHWIO W JI0 JaThl NPUMEHEHUS HOBOTO OTYETa OIICHIIUKA,
VYrpagnstomas KOMIaHUs J0DKHA CKOPPEKTHPOBATH CIPABEUIMBYI0 CTOMMOCTh C IMPUMEHEHHEM
METO/I0B KOPPEKTHUPOBKH CHPABEIJIMBONA CTOMMOCTH, YKa3aHHBIX B HACTOSIIEM MTPUIOKEHUU.

8. CIIMCOK UCTOYHHUKOB, UCHTIOJIB3YEMBIX U151 OUEHKHW KPEJIUTHOI'O
PUCKA.

8.1. B oTHOmIEHUM IOPUIUYECKUX JTHUII

- ynonaomouenHoe areutcTBo 3A0 «Mutepdakc» https://www.e-disclosure.ru/;

-MockoBckas bupxa https://www.moex.com/;

- caiit Lenrpansnoro banka P® https://www.cbr.ru/;

- KapToTeka apOuTpakHbIX aei https://kad.arbitr.ru;

- eZIMHBIN (eaepalbHbIii peecTp CBeaeHu 0 6aHkpoTcTBe https://bankrot.fedresurs.ru;

- emuHBIH (denepanbHBIA peecTp cBemeHUH O (akTax JEATEIBHOCTH FOPUAMYSCKUX  JIHII
https://fedresurs.ru;

-https://www.acra-ratings.ru/;
-https://raexpert.ru/;
-https://www.fitchratings.com/;
-https://www.standardandpoors.com/;
-https://www.moodys.com/;

-o(ULIMaTbHBINA CAalT KOHTpPAreHTa/AIMUTEHTa/KPEIUTHON OpraHU3allHH;

- CepBHC  TMpeHoCTaBieHUsi  Oyxrairepckoir  (romoBoif)  oryetrHoctm  Poccrara -
http://www.gks.ru/accounting_report;

- TOCYIAapCTBEHHbI HH(POPMALMOHHBIM pecypc Oyxranrepckoil ((GpuHAHCOBOW) OTYETHOCTU
https://bo.nalog.ru/;

- TOKYMEHTBI, II0JIy4YEHHbIE Y IPABJIAIOMIEN KOMIIAHUEH.

8.2. B oTHomeHuH PU3INYECKHUX JHUIL

- KapToTeka apouTpakHbIx jaei https://kad.arbitr.ru
- enuHbBIA (emepaTbHbIA peecTp cBeneHuit 0 6ankpoTcTie https://bankrot.fedresurs.ru
- uzpanne «Kommepcanty - https://bankruptcy.kommersant.ru

9. CIIMCKHU BAHKOB

Crucox 6aHKOB, AAHHBIC II0 CTOMMOCTU PUCKA KOTOPBIX MOTYT HCIIOJb30BATHCA IJII OHNPCACICHUA
CHpaBeJIHHBOﬁ CTOMMOCTH HeobecneueHHou 3a0010CeHHOCMmU dm3uuec1<ux Jauy.

e bank Tuaskodhd

e bank Pycckuit Ctannapt
e banx XoymKpenur

e JlokobaHk

e OTII-6ank

e bank Peneccanc-kpenur


https://www.e-disclosure.ru/
https://www.moex.com/
https://www.cbr.ru/
https://kad.arbitr.ru/
https://bankrot.fedresurs.ru/
https://fedresurs.ru/
http://www.gks.ru/accounting_report
https://bo.nalog.ru/
https://kad.arbitr.ru/
https://bankrot.fedresurs.ru/
https://bankruptcy.kommersant.ru/

e MTC-6ank

e Kpenut-EBpona 6ank

Crrcox 0aHKOB, JaHHBIE TIO CTOMMOCTH PUCKAa KOTOPBIX MOTYT UCIONB30BAThCA  JJISl OMPECIICHUs
CIIPaBEJIMBOM CTOUMOCTH HO 00eCneUeHH Ol 3A1020M HEOBUNHCUMOCIU  3A00HCEHHOCMU (pu3uuecKux
auy.

e (COepOaHK,

e bank BTBh,

e PaiipdaiizenOank,
e bank OTkpeIiTHE,
e ['a3mpomMOaHK,

e bank JJOM.P®

10. OINPEJAEJEHUE COOTBETCTBUS YPOBHIO PEUTHHIA YEPE3 KPENUTHBIM
CIPEJl OBJUT ALIUIA

[Topsimok onpeneneHus: COOTBETCTBUS YPOBHIO PEUTHHIA HA AaTy OLICHKHU:

10.1. Ompenensercsi TOXOIHOCTh K TOTANICHHUIO 10 OOJIHTraIisIM JaHHON OpraHM3aluu CpokoM Oosee 1
rona u meHee 3 ser. [Ipu orcyrcTBUM OOIMTANM CO CPOKOM MEHee 3 JIET MOXKHO HCIIOJIb30BaTh
CIIPAJI C MHJICKCAMH COOTBETCTBYIOIIEH cpouHOCTH. [Ipy HamMumy oOuramnuii co CpPOKOM MOTaIICHUS
TOJIBKO MeHee | roja Juis pacuera KpeIuTHOTO CIp3Ja MOTYT HCIIOJIB30BAaThCS OOIUTalluu IPYTHX
AMHUTEHTOB (KaK MUHUMYM 3-X), IMCIOIIUX KaK OJIM3KHE 110 CPOKY U JIOXOJHOCTH OOJIUTAIINH, TaK U
obmmraruu co cpokom 1-3 rona.

10.2. Ompenensercs, A0XOAHOCTH KaKOT0 U3 MHJIEKCOB MOJYYEHHAas I0XOIHOCTh 110 00auranuu Hauboee
COOTBETCTBYET, B KAU€CTBE MEPHI OJIM30CTU UCIIONIB3YETCS] CPEAHUI37 KPETUTHBIN CIIp3/] 00IHraiuii
c G-Curve B CpaBHEHUHU C KPEIUTHBIM CIP3J0M YKa3aHHBIX HUXe MHAEKCOB. KpenuTHbIN cripaj
paccuuThIBaeTCs KakK pasHHUIA MEXJy JOXOJHOCTBIO K TIOTallleHUI0 OOJIMrali Ha CpOK ee
MOJUGUIMPOBAHHON Jfopaliu U 0e3pucKOBOM cTaBkoi G-CUIVE Ha 3TOT Cpok. B yka3aHHBIX 1emnsax
UCIOJIb3YIOTCS CIIEYIOIINE UHICKCHI:

WNunekc Mocbupxu koprnopaTHBHBIX oOnuranuii (aropanus 1-3 rojga, peMTUHI 1O HAalMOHAIBHOM
peittunaronoii mkaine = AAA(RU))

Tuxep - RUCBTR3A3YNS;

Onucanune unaekca — https://www.moex.com/ru/index/RUCBTR3A3YNS

ApxuB 3Hauenuii - https://www.moex.com/ru/index’/RUCBTR3A3YNS/archive

WNunekc Mocbupxu koprnopaTtuBHbIX obiurauuii (mopauus 1-3 roma, A-(RU) < peltunr mno
HalMOHaJIbHOU peiTuHrosoi mkaie < AA+(RU)),

Tuxep - RUCBTRAZ2A3Y;

Onwucanue unaekca — https://www.moex.com/ru/index’ RUCBTRA2A3Y

ApxwuB 3HaueHwuii - https://www.moex.com/ru/index’RUCBTRA2A3Y /archive/

37 Cnocob YCPCAHCHUA KPEAUTHBIX CIPIA0B YCTAHABJIMBACTCA CAMOCTOSATCIBHO, MOXET HCIIOJIB30BATLCA KaK CpeaHEC
apI/I(I)MeTI/I‘leCKOC, TaK U CPEAHEB3BCIHICHHOC 10 o0bemMam b0 060p0TaM TOPTOB 3HAYCHUEC.


https://www.moex.com/ru/index/RUCBTR3A3YNS
https://www.moex.com/ru/index/RUCBTR3A3YNS/archive/?from=2023-02-09&till=2023-03-07&sort=TRADEDATE&order=desc
https://www.moex.com/ru/index/RUCBTRA2A3Y
https://www.moex.com/ru/index/RUCBTRA2A3Y/archive/?from=2023-02-09&till=2023-03-07&sort=TRADEDATE&order=desc

Nunexkc Mocbupxu kopriopatuBHbEIX oOnuranuii (aropamus 6onee 0,5 roga, BB+(RU) < peittunr no
HalMOHaIBHOW perTuHroBoi mkaie < BBB+(RU)),

Tuxep - RUCBTR2B3B;

Onwucanue unaekca — https://www.moex.com/ru/index’RUCBTR2B3Bh

ApxuB 3HaueHuii - https://www.moex.com/ru/index/’RUCBTR2B3B/archive/

10.3. Tlo crnemyromieii Tabnuie onpeaemseTcs, Kako ypoBeHb PEUTHHTA HCIIOJIb30BATh IPU ONPEeICHIH
BEpOSTHOCTH AeoJra:

Hanuonanbnas mkana nis Poccuiickoii
PeiiTunrosas rpynna
Degepanun
AO "Jxkcnept PA"
ruAAA RUCBTR3A3YNS
ruAA+, ruAA,
ruAA-, ruA+, RUCBTRA2A3Y
ruA, ruA-
ruBBB+,
ruBBB, RUCBTR2B3B
ruBBB-, ruBB+

JInst TTOCIIEAYIOIIETO ONpPEIe/ICHHs BEPOATHOCTH J1e(oTa BEIOMPAETCS MUHHMAIIBHBIA PEUTHHT U3
IPYIIIIbI PEUTHHIOB, OJYYEHHOMN B COOTBETCTBUM JAHHBIM ITyHKTOM. BeposTHOCTB fedoira onpenensiercs
0 JaHHBIM MEKIyHapoaHoro arentcrsa Moody’s u3 ordera Annual default study: (wim ananoruunbit
OTYET PEUTHHIOBOIO areHTCTBA, B Ciydae M3MEHEHHWs HauMeHOBaHus), Tabmuma - Average cumulative
issuer-weighted global default rates by alphanumeric rating».

K BEPOATHOCTAM )ICCI)OJ'ITa nepexon OCymeCTBIICTCA B COOTBETCTBUUA C Ta6J’IHHeI>i, YKa3aHHOI7I B II.
4.5.

11. BEPOSATHOCTH JE®OJITA JJI1 OPT AHU3AIIUI MCB

11.1. {nsa poccuiickux KOMNIaHMii

PD
CreneHb pucka (3Ha4eHHe
B J10J151X)
Hu3zkuit puck 0.05
Cpennuii puck 0.065
Beicokuii puck 0.08

Paz6uenue no orpacisim (OKBD/T) niist poceniickux komnanuiit MCB.

11.1.1. Hu3kuii puck

5 Jlo6b1ya yriis

6 JloObrua coipoii He(TH U IPUPOAHOTO raza

7 Jo6bI4a MEeTaNIn4eCKUX Py

12 ITpon3BoaCcTBO TabauHbIX U3AEIUN

18 JlesTensHOCTh MoNUrpaduueckas 1 KONUpoBaHUE HOocUTeNnel nupopmanuu

21 IIpou3BOACTBO JIEKAPCTBEHHBIX CPEJICTB W MaTEpHUaJOB, IPUMEHSEMBIX B
MEIUIMHCKUX LENSIX

0O O O O O O


https://www.moex.com/ru/index/RUCBTR2B3B
https://www.moex.com/ru/index/RUCBTR2B3B/archive/?from=2023-02-09&till=2023-03-07&sort=TRADEDATE&order=desc
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26 ITpon3BOICTBO KOMITBIOTEPOB, SJIEKTPOHHBIX U ONTUYECKUX U3JIEITUN

33 PeMOHT 1 MOHTa)X MalliuH U 000PYIOBaHUS

36 3a60p, OYUCTKA U pacIpeIeICHUE BOIbI

39 IlpenocraBieHue yciyr B 00JIACTU JUKBUAALIMHU TOCICACTBUN 3arpsi3HEHUN U
IIPOYUX YCIIYT, CBA3AHHBIX C yJIaJI€HUEM OTXO0/10B

50 JlearenbHOCTh BOAHOIO TPAaHCIIOPTA

58 JlesTenbHOCTh U3AATEIbCKAS

60 JlesTenbHOCTH B 00JaCTH TEIEBU3MOHHOTO U Pa/IMOBEILAHHS

61 JlesTenbHOCTH B chepe TeIeKOMMYHHUKAITUH

62 Pa3paboTka KOMIBIOTEPHOI'O MPOTPAMMHOTO OOECTICUeHHs], KOHCYJIbTAIlMOHHBIE
yCIIyTH B JaHHOH 00JIaCTH U IpYT'He CONYTCTBYIOIIUE YCIyTH

63 JlesiTenbHOCTH B 007aCTH MH(POPMAITMOHHBIX TEXHOJIOTUI

74 JlestenbHOCTH NpodecCOHalIbHAS HayuHasl U TEXHUYECKas Ipoyast

80 [esTenpbHOCTD 10 0OecrieueHHI0 0€30IMaCHOCTH U TPOBEACHUIO PACCIICIOBAHMIA

84 JleATesbHOCTh OPraHOB rOCY1apCTBEHHOIO YIPABICHUS 0 00€CIEUEHUI0 BOCHHOM
0e30MmacHOCTH, 00s3aTEILHOMY COLIMATFHOMY 00ECTICUSHHUTO

86 [lesiTebHOCTH B 001aCTH 3ApaBOOXPAHEHUS

87 JleATenbHOCTh IO YXOy ¢ 00eCIeYeHUEM NPOKUBAHUS

90 JlesaTenbHOCTh TBOpYECKas, AEATENbHOCTh B O0JIACTM MCKYCCTBA M OpraHM3aluu
pa3BieyYEHU

91 JlestenbHOCTh OMOIMOTEK, APXUBOB, MY3€€B U IPOUUX OOBEKTOB KYJIbTYPhI

92 JleaTenbHOCTb 11O OPraHU3aluy U MPOBEACHUIO a3apTHBIX UT'P U 3aKJIOYEHUIO MapH,
10 OPraHU3aLUHU U IPOBEICHUIO JIOTEepeit

94 JlessTenbHOCTH OOIIECTBEHHBIX OpPraHU3alui

97 JlesTenbHOCTh TOMALIHUX XO35IICTB C HAEMHBIMU paOOTHUKAMU

1 PacTeHHeBOJCTBO U )KMBOTHOBOJICTBO, OXOTA U MPEIOCTaBIEHUE COOTBETCTBYIOIINX
ycayr

14 ITpor3BOACTBO OJEHKIBI

19 IIpou3BOACTBO KOKCA U HEPTEPOLYKTOB

20 ITpou3BOACTBO XUMUYECKUX BELIECTB M XUMHUECKUX IPOJYKTOB

22 [Tpon3BOJCTBO PE3UHOBBIX U IJIACTMACCOBBIX M3/IETHH

25 I1pou3BOJACTBO TOTOBBIX METANIMUECKUX U3, KpOME MaIlluH U 000pyJOBaHUS
28 [Tpon3BOACTBO MalIMH U 000PYAOBaHHUS, HE BKIIOYEHHBIX B JIPYrHe IPYIIUPOBKU
29 ITpon3BOJACTBO aBTOTPAHCIIOPTHBIX CPEJCTB, IPULENIOB U MOJIYNIPULETIOB

30 ITpou3BOACTBO MPOYNX TPAHCIIOPTHBIX CPEJCTB U 00OPYIOBAHUS

32 IIpon3BOACTBO MPOYMX FOTOBBIX U3AEIUN

35 ObecrnieueHne 3JIEKTPUUECKON SHEpPruel, ra3oM M NapoM; KOHAMIMOHUPOBAHUE
Bo3ayxa 38 Coop, 06paboTKa M yTUIM3ALH OTXO10B

68 Onepanuu ¢ HEIBUKUMBIM UMYILECTBOM

72 HayuHble uccae1oBaHus U pa3pabOTKH

73 JleaTeabHOCTh pEeKJIaMHasl U UCCIIEJOBAHNE KOHBIOHKTYPbI phIHKA

75 JlesTenbHOCTh BETEpUHAPHAS

81 JlesaTenbHOCTh MO 00CTYKUBAHUIO 3JaHUI U TEPPUTOPUIT

82 JlesTenbHOCTh aAMUHUCTPATUBHO-X035IICTBEHHAs, BCIIOMOTaTebHas 1eSTeIbHOCTh
1o obecrneueHnto GyHKIIMOHUPOBAHUS OpraHU3aluu

85 O6pa3oBanue

95 PeMOHT KOMIBIOTEPOB, MPEAMETOB JIMYHOTO TOTPEOJECHUS M XO3SUCTBEHHO-
OBITOBOTO HA3HAUYEHUS

96 JlesTenbHOCTH MO MPEAOCTABICHUIO IPOYUX ITEPCOHAIBHBIX YCIYT

11.1.2. Cpeonuit puck
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13 TIponu3BOICTBO TEKCTUIIBHBIX U3AEIHI
24 ITpon3BOJCTBO METAIIYPrHUECKOE
277 IIpon3BOJCTBO NEKTPUUECKOTO 000PYIOBAHUS



(@]

42 CTpouTENbCTBO HHKEHEPHBIX COOPYKEHUHN

45 Toprosist ONTOBAsI U POZHUYHAS aBTOTPAHCIIOPTHBIMU CPEACTBAMH M MOTOITMKIAMH
U UX PEMOHT

46 Toprosist onToBasi, KPOME ONTOBOM TOPTOBJIM aBTOTPAHCIIOPTHBIMU CPEICTBAMH U
MOTOLUKIIAMHU

52 CkJiafickoe X035MCTBO U BCIIOMOIaTeIbHasl TPAHCIIOPTHAS AESATEIbHOCTD

59 IlpousBoAcTBO KHUHO(DUIBEMOB, BUACOGUIBMOB M TEICBU3UOHHBIX IPOTrpamw,
W3JaHUE 3BYKO3AIIUCEN U HOT

69 JlesTenbHOCTH B 00JIACTH MpaBa M OyXraJaTepCcKoro y4yeTa

71  JlestenpHOCT, B  OOJNACTH  ApXUTEKTYphl U  WH)KEHEPHO-TEXHUYECKOTO
MIPOEKTUPOBAHMS; TEXHUUECKUX UCIBITAaHUM, UCCIIEIOBAaHUI U aHaIHM3a

79  [edATenbHOCTh  TYPUCTHYECKHMX  areHTCTB W MPOYMX  OpraHu3alui,
MIPEIOCTABIIAIOIINX YCIYTH B chepe Typusma

88 IIpenocraBieHe COIMAIBHBIX YCIyT 06€3 o0ecTieueHusl IPOKHUBAHMS

11.1.3. Boicokun puck
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10 ITpon3BOACTBO MUIIEBBIX MPOAYKTOB

17 Ilpon3BoAcTBO OyMaru u OyMa)KHbIX H3ACTUN

23 IIpon3BOACTBO MPOYEH HEMETANTUISCKON MUHEPAIBHOM MPOAYKIINU

31 IIpou3BoacTBO Mebenu

37 C6op u 00paboTKa CTOYHBIX BOJ

43 PaboThl cTpoUTEIbHBIC CIICIIHATU3UPOBAHHbBIE

47 Toproeias pO3HUYHAs, KPOME TOPIOBIM aBTOTPAHCIOPTHBIMU CPEACTBaMU U
MOTOLIMKIIAaMU

49 JlesiTenbHOCTb CYXOIYTHOTO U TPYOOIIPOBOAHOIO TPaHCIIOPTa

55 JlesITenbHOCTD 110 IPEIOCTABICHUIO MECT /ISl BpDEMEHHOTO IIPOKUBAHMS
56 JlesTenbHOCTD 110 IPEIOCTABICHUIO MPOAYKTOB MIUTAHUS U HAITUTKOB
77 Apenpaa v TM3UHT

93 JlearenbHOCTh B 00JaCTH CIIOPTA, OTABIXA U Pa3BICUCHUN

2 JIecoBOACTBO U JIECO3arOTOBKH

3 P5100J10BCTBO U PHIOOBOJICTBO

8 JloObIua Mpoymnx MOJIEe3HBIX HCKOMAEMBIX

9 IlpenocraBieHue ycayr B 00J1aCTU JOOBIYH MOJIE3HBIX HCKOMAEMbIX

11 ITpon3BOACTBO HAIUTKOB

15 IIpon3BOACTBO KOKHU U U3IEIHIN U3 KOKHU

16 OO6paboTka JIpeBeCHHBI M MPOM3BOJCTBO M3JAEIMHA M3 JepeBa U MPOOKU, KpoMme
Me0Oenu, MPOU3BOACTBO U3EIUNA U3 COJIOMKU U MaTepUaloB JJis IJIETEHUS

41 CTpouTensCTBO 3JaHUI

51 JlesTenbHOCTh BO3AYIIHOTO M KOCMUYECKOIO TPAHCIIOPTa

53 JleATeapbHOCTh IOYTOBOM CBSI3M U KypbepCKasl JESTEIbHOCTD

64 JledareabHOCTh MO MPENOCTABICHUIO (DUHAHCOBBIX YCIYr, KpOME YCIYyr IO
CTpaxOBaHMIO U IEHCHOHHOMY 00€CIIeYEeHHUIO

65 CrpaxoBaHue, IlepecTpaxoBaHue, JEATEIbHOCTh HETOCYAAPCTBEHHBIX TEHCUOHHBIX
(oHI0B, KpOME 00513aTETHHOI0 COLHAILHOTO 00eCTIeYeH s

66 JledarenbHOCTh BcrioMorarenbHasi B cepe (PHHAHCOBBIX YCIYT U CTPAXOBaHUS

70 JlessTenbHOCTh TOJIOBHBIX 0()HCOB; KOHCYIBTUPOBAHHE MO BOIPOCAM YIIPABICHHS
78 JlesTenbHOCTh MO TPYAOYCTPOMCTBY M MOA00PY MepcoHaIa

11.2. Jinst "HOCTPAHHBIX KOMIAHUM

PD (3nauenmue B

OTpacinb
P JI0JISIX)

CtpouTenbCTBO 3AaHUI 0,1503




CKJ'IaI[CKOG XO03SMCTBO M BCIIOMOTaTelIbHAas TPaHCIIOPTHAA ACATCIBbHOCTD

0,1049

VHBECTUIIMH U yIIpaBJICHHE HEABHKUMOCTHIO 0,0877
Crernuann3upoBaHHbIE CTPOUTEIIBHBIC PAOOTHI 0,0762
[Tpon3BOICTBO METAIUIMYECKUX U3/ICTHIA, KPOME MAIIMH U 000PYI0BaHHS 0,0615
[IpenocraBieHne MPOYUX CEPBUCHBIX YCIYT 0,078
Po3HuYHas TOProBiIst 0,0659
JlesTeIbHOCTh 1O MPEAOCTABICHUIO TPOIYKTOB MUTAHUS U HAITUTKOB 0,0823
[Tpon3BOICTBO MUILEBBIX MPOTYKTOB 0,0591
[Tpon3BOACTBO MaIIMH ¥ 000PYAOBAHUS 0,0671
ITpouee (cpenHee 3HAUCHHE) 0,0904







Ipunoxncenue No2

Bubl 1e0UTOPCKOI 32/10/15KEHHOCTH, KOTOPbIe IPH CO0JII0/ICHUH ONIpee/IeHHbIX YCJI0BHI KBATH(UIUPYIOTCS, KaK OllepallHOHHAasI

IlCﬁHTOpCKaH 3aJ0/IKEHHOCTDb B TCUCHHE CPOKA ONICPAINMOHHOI0 IIMKJIA

Bua 1e0UTOpPCKOi 3210J15KEHHOCTH

YcaoBus AJ1s NpU3HAHUSA 1e0UTOPCKOI
32/10/1’KEHHOCTH OIlepalHOHHOM

Cpok onepanvoHHOr0 HMKJIA, ABJISAKIIMACH
HOPMAJILHOM NPAKTUKON UCIOJTHEHUS
00132TeJILCTB KOHTPAreHTOM (JI0IyCTHUMBbIN
CPOK HAPYIIEeHHS YCJI0BUIl HCTIOJTHEHUS
00513aTeJILCTB KOHTPAreHTOM)

JlebuTopckast 3a10JDKCHHOCT 0 apeH e

Cpok noraiieHus 3a10JDKEHHOCTH HE MPEBbIIIACT
10 pabounx aHel ¢ JaTbl OKOHYaHUS APEHAHOIO
nepuoja

10 paGouux mHEH ¢ JaThl HACTYIUIEHUS CPOKa
UCTIOJTHEHHS 0053aTeIbCTB, COTIIACHO YCIIOBHMA
JIOTOBOpPA

Jleburopckast 3a105KEHHOCTD 110 HAaYMCIIEHHBIM
MPOLIEHTaM Ha OCTaTOK JCHEXHBIX CPEACTB Ha
pacyeTHOM cueTe

OTCYTCTBI/IG IIPHU3HAKOB O6CCI.[CHCHI/I$I

o0eclieHeHe MTPOU3BOINUTCS ¢ IEPBOTO JTHS
MIPOCPOYKHU 00S3aTEIHCTB OAHKOM

Jleburopckast 3aI0JKEHHOCTh MO clienkaMm (1o
KOTOPbIM HacTynwia Haubojee paHHss JAara
pacyeToB)

OTcyTcTBHE TPU3HAKOB 00ECHIEHEHNUS;

Cpok moramieHust AeOUTOPCKON 3a10JKEHHOCTH
He Oonee 15 paGoumx aHell ¢ JaTtel ee
BO3HUKHOBCHUA (C YUYCTOM CpOKa IMPOJIOHTalu U
NePEe3aKIIOYeHU N JOTOBOPOB).

3 pabouux aHA

ABaHCBl, BBIAHHBIE IO CJIIE€JIKaM 3a CYET
nmymectsa PoHaa

OTtcyTcTBUE MPU3HAKOB O0ECIICHEHNUS,

Cpok morameHus J1eOUTOPCKON 3a/10JKEHHOCTH
He Oosee 15 paGoumx [JHeld C 1gaTel ee
BO3HUKHOBEHUS (C y4ETOM CpOKa MPOJIOHTALUH U
TIepPE3aKITIOYECHUH JOTOBOPOB).

3 pabouux aHsS




Oco0ble yc/10BUS, IPUMEHsieMble J1JI51 OLleHKH U 00eclleHeHnsl 1e0UTOPCKOM 3210 1)KEHHOCTH, He YKA3aHHOM B Ta0JiMIe BbIIIe:

e 1eOUTOpCKas 3aI0JDKEHHOCTD 110 aBaHCAM, BBIJAHHBIM Ha OTUIATY YCIYT CIIEIUATH3UPOBAHHOTO JETIO3UTAPHS, Ay TUTOPCKON OpraHu3alliy, OIICHIIIUKY,
OupoKe U JIUILY, OCYIIECTBISIONIEMY BEJICHUE PeecTpa BIaeblieB MHBECTUIIMOHHBIX TacB [IM® u Ha oraty pacxoioB, CBSI3aHHBIX C IOBEPUTETHHBIM
yIpaBlIeHUEM, OLICHUBACTCS [0 HOMHUHATY U O0CCIICHHBACTCS C YIETOM KPEIUTHOTO PUCKA B COOTBETCTBHH C MOPSAKOM, YKa3aHHOM B [IpuioxeHnn
2, TI0 UCTEYCHUH 25 pabouyuX JHEH ¢ JaThl OKOHYAHUS CPOKA OKA3aHUS YCIYT, YCTAaHOBICHHOW YCIOBUSIMU JIOTOBOPA, IPH OTCYTCTBUH MUHBIX COOBITHIA
110 00ECLIEHEHHIO

e eOUTOpCKas 33a0JDKEHHOCTh YrpaBiisitonieir kommanuu [TM®, Bo3HUKIIAsS B pe3y/bTaTe HapyIICHUs MpaB BIIAACIbIICB WHBECTHIIMOHHBIX I1acB,
OIICHUBAETCS TI0O HOMHUHATY M 00€CIIEHUBACTCS C YI€TOM KPEAUTHOTO PUCKA B COOTBETCTBHH C IMOPSIIKOM, YKa3aHHOM B [IpuiokeHuu 2, Mo UCTEYCHUN
25 pabouux JHEH ¢ JaThl €€ BOSHUKHOBEHUS.

ObecrieHenne yka3aHHOW JeOUTOPCKON 3aI0JDKEHHOCTH HE TIPOU3BOJUTCS TIPU COOJTIOJICHUN CIICAYIOIINX YCIIOBHIA:

e Hajguyre 000CHOBAHHOIO OKCIICPTHOT'O (MOTI/IBI/IpOBaHHOFO) CYKACHUA anaBnﬂ}omeﬁ KOMIIaHUHA O TOM, YTO YBCIIMUCHUC CPOKOB OKa3aHUA YCIYyT
WJIK IIoralicHus ,HC6HTOpCKOﬁ 3aJ10JDKCHHOCTHU HEC ABJIACTCA CIICACTBHEM HCTAaTUBHBIX ITPOLCCCOB, BOZHUKIINUX B ACATCIbHOCTH JOJIDKHUKA,
¢ HAJIN4YUC JOKYMCHTAJBHOI'O IOATBECPIKACHHUA OT KOHTPArcHTa CPOKOB MOTallICHUA 3aJOJIZKECHHOCTHU / OKa3aHHs yciayr 1IN ®.

Jleburopckas 3a0JKEHHOCTh MO BO3MEIIEHHIO HAJOroB M3 OXO/DKETa OIEHMBAETCS 110 HOMHHAILY U HE OOECIEHHMBACTCS HE3aBUCHMO OT CPOYHOCTH €€
norameHus. B ciydae momydeHus oT HaJOrOBOTO OpraHa pelieHus o0 OTKasze B OCYLIECTBIEHHMHM 3ayera (BO3BpaTa) CyMM M3JIMIIHE YIUIAYEHHOT'O HaJora,
MIPOUCXOJUT Npekpaienue npusHanus B [IN® nebutopckoil 3a105KEHHOCTH O BO3MEILIEHUIO CYMMBI HAJIOTa, B pa3Mepe, YKa3aHHOM B TaKOM peIIeHUH.



